Downtown & Village Center Tax Credits
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Community Planning +
Revitalization

Providing tools, training, grants,
and incentives for local leaders to
plan and implement projects that

support thriving, walkable
communities.
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Vermont Downtown Coalition

g Vermont Downtown Coalition X e
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Empowerlng Veﬂngnt hls ofic

Downtowngand Village Centers.

)
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a Our mission s to support, grow, and strengthen Vermont's historic
Support the beating

nn Thriving downtowns are Vermont's economic engine and the vibrancy of our
hearts of cities and towns. -

downtowns translates into a healthy and prosperous state.

The work of the downtown organizations support the many economies that
make up our state: the creative economy, outdoor recreation, food & beverage
Advocacy Efforts p. y 9

and retail entrepreneurs. Yet, we know Vermont's downtowns are under threat.



Number of State Designations: 260
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Downtown & Village Center Tax Credits’

New Avenue, St. Johnsbury

By the Numbers CY 2017-2021

128 62  $14.8M $297M

Projects Communities Awarded Total
Awarded Served Investment
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Downtown & Village Center Tax Credits
Tax Credit Tiers

credit for qualified
1 0 0/ 0 rehabilitation with

approved federal

application

25%

credit for facade repairs

credit for code | | - T4
500/ O improvements e mm

including elevators and
sprinkler systems

219 Pleasant St. Bennington



By the Numbers — Responses Tallied from 96 Respondents
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Store

Total Project Cost
b < athla $417,083

Tax Credits
Awarded
$75,000

Housing Units
3






Tax Credit
Demand

Total Applications
49 (51 last year)

Total Requests
$4.7 million

Funded Projects
28

Communities
22

Total Value
$88 million

Unfunded
$1.5 million




Downtown & Village Center Tax Credits
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Project Demand 2012-2022
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2013 2014 2015 2016
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Downtown & Village Center Tax Credits

Funding Demand 2012-2022
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Vermont Climate Comission
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I would walk to
work, school,
shopping or
other activities
if they were
close enough...
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Most Needed Housing Types

CO-0p co-housing
multi-unit downtown, village center
multi-unit ownerslnp

LIECI-FPMCE e

Bmhngmownershlp o‘ ttenge,
ri omew, -Com
entry lev farter

multi-unit small

d Wi M\Hltlnglltl UIIILIAL 1l£$ /0/-
owntown/village: Center
m;;e:;o,i:;ix:affo Fdableno—=
.2 zsingle-family-

----- v—e [ Upper Valley o

e 1\\ y-unit \ge Imndl\
b mall( near fransit#

single-family small
single-family affordable

rehabilitation/renovation

23



912 Neighborhood Development Areas
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Downtowns — 1/2 mile

15 min walk 5-10 min walk
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7. Neighborhood Development Areas

- atn LRl

8. Rand O
4. Putney
10 Hlnesburg*




72 41 Bylaw Modernization Grants
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Bethel
Brattleboro
Bristol
Burlington
Chester
Enosburgh
Essex
Fairfax
Hartford

. Highgate

. Hinesburg

. Hyde Park

. Killington

. Landgrove

. Lincoln

. Ludlow

. Manchester

. Montgomery

. Newport City

. North Bennington Village
. Old Bennington Village

22.
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24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

Pawlet

Peru
Poultney
Randolph
Rochester
Rupert
Sandgate
Shaftsbury
Sheldon
Shoreham

St. Albans Town
Stamford
Stowe
Strafford
Thetford
Waitsfield
West Rutland
West Windsor
Wilmington
Woodstock
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