Department of Taxes

01/21/2022

EITC 45%, CDCC 65%, Social Security Thresholds Up 30k

Taxpayers Decrease
Income Bracket Helped (millions) Average (dollars)
Up to $25K 25,630| S (4.26)| S (166)
$25K - S50K 15,319( $ (3.53)| S (230)
S50K - $75K 11,869( $ (5.81)| $ (490)
S75K - S100K 10,069( $ (5.49)| S (545)
S$100K - $200K 4,834| S (1.75)| $ (361)
Over $200K 1,067| S (0.36)| S (342)
Total 68,788| $ (21.20)| $ (308)

Vermont Student Loan Interest Deduction

Taxpayers Decrease
Income Bracket Helped (millions) Average (dollars)
Up to $25K 1,213| ¢ (0.12) $ (99)
$25K - $50K 2,682 $ (0.30)| $ (107)
S50K - $75K 2,231 $ (0.38)| S (166)
S$75K - $100K 2,308] $ (0.39)| $ (165)
$100K - $200K 4,889] $ (1.22) $ (244)
Over $200K 2,327 $ (0.90)| $ (379)
Total 15,649| $ (3.30)| $ (206)

The federal deduction (capped at 52500) is available to single filers
under S70K and joint filers under S140K. 65% of taxpayers helped
qualify for the federal deduction and exceed its cap; 35% are not
eligible for the federal deduction.
Exempt Military Retirement and Survivors' Benefits

Taxpayers Decrease
Helped (millions) Average (dollars)
Retirees 3,600] $ (2.83)| S (780)
Survivors 750| S (0.28)] S (367)
Total 4,350 $ (3.10) $ (714)

Nursing and Child Care Worker Credits

Taxpayers Decrease
Helped (millions) Average (dollars)
Nursing 15,400 | S (15.40)| S (1,000)
Child Care 5,500 | $ (5.50)| S (1,000)
Total 20,900| $ (20.90) $ (1,000)
Downtown and Village Center Credit (millions) S (2.00)
Manufactured Housing Credit (millions) S (1.00)




