Driving Vermont’s Economy

Annual Contribution of Vermont’s New-Car Dealers

Numbers reflect annual economic activity during 2020.
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DEALERSHIPS

(new car)

$2.6B

TOTAL SALES

(all dealerships)

Source: Center for Automotive
Research, IHS Markit, NADA,
Taxfoundation.org, U.S. Bureau of
Labor Statistics, U.S. Census Bureau

9,314

TOTAL JOBS
(created by dealerships)

Includes 2,893 direct jobs and
6,421 indirect and induced jobs.

$172m

PAYROLL
$59,709 $63M

Average Annual State and Federal
Earnings Income Taxes Paid

Includes income taxes paid for direct,
indirect and induced jobs.

38

EMPLOYEES

(average per
dealership)

0.3%
REGISTRATIONS

Vermont's Share of Total
U.S. New-Vehicle Registrations

$154M

STATE SALES
TAX PAID

NATIONAL AUTOMOBILE DEALERS ASSOCIATION

NADA Industry Analysis | 8484 Westpark Drive, Suite 500, Tysons, VA 22102 | 800.557.6232 | economics@nada.org
NADA Legislative Affairs | 412 First St. SE | Washington, DC 20003 | 800.563.5500 | legislative@nada.org

NADA
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Electric Vehicles Registered in Vermont
As of July 2020

wr

J N r Registered
Make & Model uimberiecstre
Statewide

|Plug-in Hybrids (2,159)

Toyota Prius Prime 456

" Chevrolet Volt 364

Ford CMax Energi 315

Toyota Prius Plug-in 277

Ford Fusion Energi 207

Honda Clarity PHEV 106

Mitsubishi Outlander PHEV 84

Subaru Crosstrek Hybrid 70

Hyundai loniq PHEV 45

BMW i3 REX 34

Volvo XC90 T8 30

BMW X5 eDrive 26

Kia Niro PHEV 26

Chrysler Pacifica Hybrid 23

Audi A3 E-Tron 22

Mini Countryman SE 17

BMW 530e 16

Volvo XC60 T8 8

Audi Q5e 7

Mercedes-Benz GLC350e 6

Hyundai Sonata PHEV 4

Mercedes-Benz GLE550e 4

Porsche Cayenne PHEV 3

Other 9

All-Electric Vehicles (1,812)

Nissan LEAF 664

Chevrolet Bolt 335

Tesla Model 3 332

Tesla Model S 135

Tesla Model X 76

EV Registrations in ZIP Code | Volkswagen e-Golf 61
o Hyundai Kona 59
-4 Kia Niro EV 23
pm5-19 Mitsubishi i-MiEV 23
Ford Focus Electric 21

w20 - 49 Hyundai loniq EV 13
Smart ForTwo ED 13

. 50 99 Audi e-tron 13
B 100 - 250 Kia Soul EV 9
BMW i3 BEV 8

Tesla Model Y 7

Tesla Roadster 6

Chevrolet Spark EV 4

Fiat Fiat 500 Electric 3

Jaguar I-PACE 2

Toyota RAV4 EV 2

Other 3

This material is based upon work supported by the Vermont Public Service Department, Vermont n
Agency of Natural Resources, Vermont Agency of Transportation, and the Vermont Department Drlve- = e

of Buildings and General Services.

@ .
Electric
Vermont Dept of Motor Vehicles vehicle registration database as of 6/26/2020. Data processed by
Vermont Agency of Natural Resources Dept of Environmental Conservation. Other vehicles include Ve r m o nt

less than 3 registrations each of the BMW 330e & 740e, Cadillac ELR, Fisker Karma, Honda Accord PHEV 3 3
Kia Optima PHEV, Mercedes-Benz B Electric, Porsche Panamera SE Hybrid & Taycan, and Volvo S60 PHEV. www.driveelectricvt.com
EVs distinguished bv fuel tvoe. model and/or VIN.

2/8/2021
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=Drive-_-
Electric
Vermont July 2020 EV Registration Updates

o There are 3,971 plug-in electric vehicles registered in Vermont, 54% of which are plug-
in hybrid models which can run on both electricity and gasoline, providing flexibility to
run on gasoline when needed. The remaining 46% are all-electric models.

o Plug-in electric vehicles (EVs) are registered in 90% of Vermont communities.
o The number of EVs in the state increased by 683 vehicles or 21% over the past year.

o Plug-in vehicles comprised 5.9% of new passenger vehicle registrations over the past
quarter.

o About 45% of plug-in vehicles registered in the last quarter were leased.

o Used EV registrations continue to grow as an estimated 10% of EVs registered in the last
quarter were used.

o There are 55 unique models of plug-in cars registered in the state. Three new models
entered Vermont this quarter - the Mercedes-Benz B Class Electric Drive, the Porsche
Taycan, and the Tesla Model Y.

o Top selling models this quarter included the Nissan LEAF and Toyota Prius Prime each
with 23 added registrations. They were followed by the Chevrolet Bolt (20), Ford Fusion
Energi (13), Tesla Model 3 (12), Volkswagen eGolf (10), Hyundai Kona Electric (9), and
Tesla Model Y (7).

o Chittenden County has the most EVs registered (1,499) and highest rate of EV
ownership with about 1 EV for every 105 people.

o« There are now 284 locations with public charging for electric vehicles across the state.

o Vermont has 29 DC Fast Chargers available for EVs equipped with this technology to
quickly recharge in about 30-60 minutes for longer trips.
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Released: March 2021 Covering data thru February 2021

Vermont Auto Outlook "

VADA

Comprehensive information on the Vermont new vehicle market

3 Est. 1945 )

YTD thru February Light trucks
% Change In
New Retail Market vs.

Year Earlier | 23 o 7 " 2%

Cars

-32.0%

Vermont New Retail Light Vehicle Registrations

QUICK FACTS
Light Trucks Cars TOTAL
‘ New vehicle registrations in Vermont declined
M2 e B 5,347 1,013 6,360 11.2% in the first two months of this year ver-
YD '21 thru Feb. 4,960 689 5,649 sus a year earlier. Passenger car registrations
% change -1.2% -32.0% -11.2% tumbled 32%.
Dec. '19 thru Feb. '20 7.621 1,455 9.076 Toyota, Ford, Subaru, Chevrglet, and Honda
were market share leaders in the state new
Dec. '20 thru Feb. '21 7,952 1,108 9,060 vehicle market.
% change 4.3% -23.8% -0.2%

Data Source: AutoCount data from Experian.

Percent Change in Three Month Moving Average of New Retail Registrations versus Same Period Year Earlier

20.0% -
1.0% 2.9%
5 0.0% A _
8 o i 21% 38% 3.2% i) -0.9% 33 -0.6%
g 43% 0% 3% -3-2% 5 g9, -3.5%
>
g -20.0% 1
&
=
©
=
s -40.0% -4 :
41.0%-38:8%
-60.0%

5/19 6/19 7/19 8/19 9/19 10/19 11/19 12/19 1/20 2/20 3/20 4/20 5/20 6/20 7/20 8/20 9/20 10/20 11/20 12/20
7/19 8/19 9/19 10/19 11/19 12/19 1/20 2/20 3/20 4/20 5/20 6/20 7/20 8/20 9/20 10/20 11/20 12/20 1/21 2/21
Avg.  Avg. Avg. Avg. Avg. Avg. Avg.  Avg. Avg.  Avg. Avg.  Avg.  Avg.  Avg.  Avg.  Avg.  Avg. Avg.  Avg.  Avg

The graph above provides a clear picture of the trending direction of the state market. It shows the year-over-year percent change in the three month moving average of new retail light
vehicle registrations, The three month moving average is less erratic than monthly registrations, which can fluctuate due to such factors as the timing of manufacturer incentive programs,
weather and title processing delays by governmental agencies. Data Source: AutoCount data from Experian.

Data Information

Data presented in Auto Outlook measures new retail vehicle registrations in Vermont. Monthly recording of registrations occurs when vehicle title information is pro-
cessed, which may differ from date of sale. Title recording can occasionally be subject to processing delays by governmental agencies. For this reason, the year-to-date
figures will typically be more reflective of market results Data Source: AutoCount data from Experian.



Page 2 Released: March 2021
Change in New Retail DOMESTIC EUROPEAN JAPANESE
Light Vehicle Registrations BRANDS BRANDS BRANDS
YTD 2021 thru Feb. vs. DOWN DOWN ‘ DOWN
YTD 20209 15.0% 0.2% 9.8% 1

Vermont New Retail Car and Light Truck Registrations

YD
Number YD L Fe: Market Share (%)

of dealers 2020 2021 % chg. 2020 2021 Chg.
TOTAL - 6,360 5,649 -11.2%
Cars - 1,013 689 -32.0% 159 12.2 -3.7
Trucks - 5,347 4,960 -1.2% 84.1 87.8 3.7
Domestic Brands - 2,961 2516 -15.0% 46.6 44.5 -2.0
European Brands - 429 428 -0.2%] 6.7 7.6 0.8
Japanese Brands - 2,728 2,460 -9.8% 42.9 435 0.7
Korean Brands - 242 245 1.2% 3.8 4.3 0.5
Acura 1 16 20 25.0% 0.3 0.4 0.1
Alfa Romeo 1 2 1 -50.0%] 0.0 0.0 0.0
Audi 2 69 93 34.8% 1.1 1.6 0.6
BMW 1 33 34 3.0% 0.5 0.6 0.1
Buick 9 88 45 -48.9%) 1.4 0.8 -0.6
Cadillac 5 19 21 10.5% 0.3 0.4 0.1
Chevrolet 13 700 605 -13.6%) 11.0 10.7 -0.3
Chrysler 10 11 7 -36.4% 0.2 0.1 0.0
Dodge 9 40 12 -70.0% 0.6 0.2 -0.4
FIAT 1 1 1 0.0% 0.0 0.0 0.0
Ford 16 931 735 -21.1% 14.6 13.0 -1.6
Genesis 1 1 2 100.0%| 0.0 0.0 0.0
GMC 9 423 362 -14.4%) 6.7 6.4 -0.2
Honda 4 442 392 -11.3% 6.9 6.9 0.0
Hyundai 3 86 88 2.3% 1.4 1.6 0.2
Infiniti 0 2 2 0.0% 0.0 0.0 0.0
Jaguar 0 2 0 -100.0% 0.0 0.0 0.0
Jeep 9 319 345 8.2%) 5.0 6.1 1.1
Kia 3 155 155 0.0% 2.4 2.7 0.3
Land Rover 0 15 20 33.3% 0.2 0.4 0.1
Lexus 0 12 16 33.3% 0.2 0.3 0.1
Lincoln 4 20 8 -60.0%) 0.3 0.1 -0.2
Mazda 2 69 90 30.4% ] 1.6 0.5
Mercedes 1 32 53 65.6% 0.5 0.9 0.4
MINI 1 3 8 166.7% 0.0 0.1 0.1
Mitsubishi 2 75 40 -46.7% 1.2 0.7 -0.5
Nissan 5 270 17 -36.7% 4.2 3.0 -1.2
Other - 26 7 -73.1%) 0.4 0.1 -0.3
Porsche 0 4 5 25.0% 0.1 0.1 0.0
Ram 6 378 812 -17.5%) 5.9 5.5 -0.4
Subaru 7 812 670 -17.5%) 12.8 11.9 -0.9
Tesla 0 30 64 113.3%| 0.5 1:1 0.7
Toyota 7 1,020 1,054 3.3% 16.0 18.7 2.6
Volkswagen 4 191 146 -23.6% 3.0 2.6 -0.4
Volvo 2 63 65 3.2% 1.0 1.2 0.2
Top ten brands are shaded grey.

At Auto Outlook, we strive to provide accurate analyses based upon the data available to us. Auto Outlook can make no representation or warranty with respect to the accuracy or
completeness of the data we provide or the projections that we make based upon such data. Auto Outlook expressly disclaims any such warranties, and undue reliance should not be
placed on any analysis. Auto Outlook undertakes no obligation to revise any forecasts or analyses, whether as a result of any new data, the occurrence of future events, or otherwise.
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Percent Change in Brand Registrations
YTD 2021 thru February vs. YTD 2020
(Top 25 selling brands)

Tesla
Mercedes
Audi
Lexus
Land Rover
Mazda
Acura
Cadillac
Jeep
Toyota
Volvo
BMW
Hyundai
Kia
Honda
Chevrolet
GMC
Ram
Subaru
Ford
Volkswagen

Nissan -36.7%

Mitsubishi -46.7%
Buick -48.9%

Dodge -70.0%

-100.0% -50.0% 0.0% 50.0% 100.0%

Percent change in registrations

Registrations increased by more
than 25% for Tesla, Mercedes,
Audi, Lexus, Land Rover, Mazda,
and Acura.

Released: March 2021

Vermont Market Share
YTD 2021 thru February
(Top 25 selling brands in state)

Toyota 18.7%
Ford
Subaru
Chevrolet
Honda
GMC

Jeep

Ram
Nissan

Kia
Volkswagen
Audi
Mazda
Hyundai
Volvo

Tesla
Mercedes
Buick
Mitsubishi
BMW
Cadillac
Land Rover
Acura
Lexus

Dodge

0.0% 5.0% 10.0% 15.0% 20.0%
Market Share

Toyota, Ford, Subaru, Chevrolet,
and Honda were market share
leaders in Vermont

Data Source: AutoCount data from Experian.

Attribution notice: Any material quoted must be attributed to Vermont Auto Outlook, published by Auto Outlook, Inc. on behalf of the Vermont Vehicle and Automotive Distributors As-

sociation. Data source must also be shown as “Data Source: AutoCount Data from Experian.” Please contact the association with any questions or comments regarding the publication.
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VEHICLE SEGMENTS

Segment Market Shares Segment Market Shares
YTD 2020 thru February YTD 2021 thru February
, Non Luxury Mid Luxury & Sports
Non Luxury Mid Luxury & Sports . -
Size & Largz Cars, —~. Cars, 2% Size & Laerége Cars, = ,_\Cars, 2%

3%
Luxury SUVs, 3% -

Luxury SUVs, 5%

" Non Luxury SUVs,
Small Cars, 8% - 49%
Small Cars, 11%
; Non Luxury SUVs,

a47%

Non Luxury SUV
Market Share in ‘20:

47%

Non Luxury SUV
Market Share in ‘21:

49%

Pickups and Vans,

Pickups and Vans, 349

34%

Data Source: AutoCount data from Experian.

The two graphs above show market shares for primary segments during the first two months of 2020 and 2021.

HYBRID AND RIC VEHICLES |

Estimated Monthly Alternative Powertrain Market Share
(includes hybrid and electric vehicles)

8.0%
7.0%
6.0%

Year To Date Share by Engine Type
5.0% (2020 and 2021, thru Feb.)
4.0% YTD '20 YTD '21
3.0% Hybrid 35% 67% 4
2.0%

Electric 19%  29% 4
1.0%

Plug In Hybrid 1.4% 1.2%
A

S G S N N

N
N D YD
W T

P N
R @& DN %& & FF &

e Eloctric e Hybrid — =s=@s==Plyg In Hybrid

The graph above shows estimated hybrid powertrain and electric vehicle market share in the state. Registrations by powertrain for vehicles equipped with multiple engine types were esti-
mated by Auto Outlook. The estimates are based on model registrations compiled by Experian, and engine installation rates collected from other sources.

Published for: Vermont Vehicle and

Vermont Automotive Distributors Association Published by: Auto Outlook, Inc.
Auto Outlook 1284 US Route 302-Berlin, Suite 2 PO Box 390
Barre, VT 05641 Exton, PA 19341
Copyright Auto Outlook, Inc., March 2021 Phone: 802-461-2655 Email: autooutlook@icloud.com
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