
From: Farnham, Douglas <Douglas.Farnham@vermont.gov>  
Sent: Thursday, May 28, 2020 2:13 PM 
Subject: RE: Senate Finance 
 
Here is a table Jake was able to put together for AGIs starting at 1 million.  
As you can see, we do not have a sizeable population above that amount. 
 
These 612 filers paid about 15% of all 2018 resident personal income tax: 
 

2018 Resident Filers with AGI Over $1 Million 

AGI Bracket Filer Count Income Tax Paid Average 

1 to 2 Million 387           34,595,648                89,000  

2 to 5 Million 173           33,538,554              194,000  

5 to 10 Million 26           10,559,762              406,000  

10 to 18 Million 15           11,229,126              749,000  

Over 18 Million 11           24,452,636           2,223,000  

Grand Total 612         114,375,726              187,000  

 
 

Sincerely, 

  

Douglas Farnham | Deputy Commissioner 

Vermont Department of Taxes 
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