Removing the "Cliff" for ED Taxes over $50,000

|

The per pu

pil education spending in Waterbury is at $15,000 for a multiplier of 1.62 ($15,000 / base rate of $9,285)

Income Adjustment =1.8% x 1.62 =2.916% OR Income Adjustment = 1.94% x 1.62 = 3.1428%

At 1.8%, Adjusted Income Adjustment over $50,000 income increased 0.035 for each added $1,000

At 1.94%, Adjusted Income Adjustment over $50,000 income increased at 0.032 & then 0.025 for each added $1,000

A S400,000 Housesite at a base rate ED TR of $0.98 and a Spending adjustment 1.62 = an adjusted Spending TR of $1.58

"The Cliff at 1.8‘%" "The Slope at 1.8%" "The Slope at 1.9‘4%" "The Slope at 1.94%"
1.80% (+0.035) | (To $104,000 Income) (+0.032) | (To $104,000 Income) (+0.025) (To $111,000 Income)
1% of | TR of $1.58 | Income Adj Adj Income | Income Adj | Adjusted Adj Income| Income Adj |Adjusted Adj Income | Income Adj | Adjusted

Income | HSLV| =EDTax | at2.916% Adjustment| x1.62 ED Tax Adjustment x1.62 ED Tax Adjustment| x1.62 ED Tax
50,000 | 4000 6320 1,458 1.80% 0.029160 1,458 1.94% 0.031428 1,571 1.94% 0.031428 1,571
51,000 | 4000 6320 1,487 1.835% | 0.029727 1,516 1.972% 0.031946 1,629 1.9650% | 0.031833 1,623
52,000 | 4000 6320 1,516 1.870% | 0.030294 1,575 2.004% 0.032465 1,688 1.9900% | 0.032238 1,676
53,000 | 4000 6320 1,545 1.905% | 0.030861 1,636 2.036% 0.032983 1,748 2.0150% | 0.032643 1,730
54,000 | 4000 6320 1,575 1.940% | 0.031428 1,697 2.068% 0.033502 1,809 2.0400% | 0.033048 1,785
55,000 | 4000 6320 1,604 1.975% | 0.031995 1,760 2.100% 0.034020 1,871 2.0650% | 0.033453 1,840
56,000 | 4000 6320 1,633 2.010% | 0.032562 1,823 2.132% 0.034538 1,934 2.0900% | 0.033858 1,896
57,000 | 4000 6320 1,662 2.045% | 0.033129 1,888 2.164% 0.035057 1,998 2.1150% | 0.034263 1,953
58,000 | 4000 6320 1,691 2.080% | 0.033696 1,954 2.196% 0.035575 2,063 2.1400% | 0.034668 2,011
59,000 | 4000 6320 1,720 2.115% | 0.034263 2,022 2.228% 0.036094 | 2,130 2.1650% | 0.035073 2,069
60,000 | 4000 6320 1,750 2.150% | 0.034830 | 2,090 2.260% 0.036612 | 2,197 2.1900% | 0.035478 2,129
61,000 | 4000 6320 1,779 2.185% | 0.035397 2,159 2.292% 0.037130 | 2,265 2.2150% | 0.035883 2,189
62,000 | 4000 6320 1,808 2.220% | 0.035964 | 2,230 2.324% 0.037649 | 2,334 2.2400% | 0.036288 2,250
63,000 | 4000 6320 1,837 2.255% | 0.036531 2,301 2.356% 0.038167 | 2,405 2.2650% | 0.036693 2,312
64,000 | 4000 6320 1,866 2.290% | 0.037098 | 2,374 2.388% 0.038686 | 2,476 2.2900% | 0.037098 2,374
65,000 | 4000 6320 1,895 2.325% | 0.037665 2,448 2.420% 0.039204 | 2,548 2.3150% | 0.037503 2,438
66,000 | 4000 6320 1,925 2.360% | 0.038232 2,523 2.452% 0.039722 | 2,622 2.3400% | 0.037908 2,502
67,000 | 4000 6320 1,954 2.395% | 0.038799 2,600 2.484% 0.040241 | 2,696 2.3650% | 0.038313 2,567
68,000 | 4000 6320 1,983 2.430% | 0.039366 | 2,677 2.516% 0.040759 | 2,772 2.3900% | 0.038718 2,633
69,000 | 4000 6320 2,012 2.465% | 0.039933 2,755 2.548% 0.041278 | 2,848 2.4150% | 0.039123 2,699
70,000 | 4000 6320 2,041 2.500% | 0.040500 | 2,835 2.580% 0.041796 | 2,926 2.4400% | 0.039528 2,767
71,000 | 4000 6320 2,070 2.535% | 0.041067 2,916 2.612% 0.042314 | 3,004 2.4650% | 0.039933 2,835
72,000 | 4000 6320 2,100 2.570% | 0.041634 | 2,998 2.644% 0.042833 3,084 2.4900% | 0.040338 2,904
73,000 | 4000 6320 2,129 2.605% | 0.042201 3,081 2.676% 0.043351 | 3,165 2.5150% | 0.040743 2,974
74,000 | 4000 6320 2,158 2.640% | 0.042768 | 3,165 2.708% 0.043870 | 3,246 2.5400% | 0.041148 3,045
75,000 | 4000 6320 2,187 2.675% | 0.043335 3,250 2.740% 0.044388 | 3,329 2.5650% | 0.041553 3,116
76,000 | 4000 6320 2,216 2.710% | 0.043902 3,337 2.772% 0.044906 | 3,413 2.5900% | 0.041958 3,189
77,000 | 4000 6320 2,245 2.745% | 0.044469 3,424 2.804% 0.045425 3,498 2.6150% | 0.042363 3,262
78,000 | 4000 6320 2,274 2.780% | 0.045036 | 3,513 2.836% 0.045943 3,584 2.6400% | 0.042768 3,336
79,000 | 4000 6320 2,304 2.815% | 0.045603 3,603 2.868% 0.046462 | 3,670 2.6650% | 0.043173 3,411
80,000 | 4000 6320 2,333 2.850% | 0.046170 | 3,694 2.900% 0.046980 | 3,758 2.6900% | 0.043578 3,486
81,000 | 4000 6320 2,362 2.885% | 0.046737 3,786 2.932% 0.047498 | 3,847 2.7150% | 0.043983 3,563
82,000 | 4000 6320 2,391 2.920% | 0.047304 | 3,879 2.964% 0.048017 | 3,937 2.7400% | 0.044388 3,640
83,000 | 4000 6320 2,420 2.955% | 0.047871 3,973 2.996% 0.048535 | 4,028 2.7650% | 0.044793 3,718
84,000 | 4000 6320 2,449 2.990% | 0.048438 | 4,069 3.028% 0.049054 | 4,121 2.7900% | 0.045198 3,797
85,000 | 4000 6320 2,479 3.025% | 0.049005 | 4,165 3.060% 0.049572 | 4,214 2.8150% | 0.045603 3,876
86,000 | 4000 6320 2,508 3.060% | 0.049572 | 4,263 3.092% 0.050090 | 4,308 2.8400% | 0.046008 3,957
87,000 | 4000 6320 2,537 3.095% | 0.050139 | 4,362 3.124% 0.050609 | 4,403 2.8650% | 0.046413 4,038
88,000 | 4000 6320 2,566 3.130% | 0.050706 | 4,462 3.156% 0.051127 | 4,499 2.8900% | 0.046818 4,120
89,000 | 4000 6320 2,595 3.165% | 0.051273 | 4,563 3.188% 0.051646 | 4,596 2.9150% | 0.047223 4,203
90,000 | 4000 6320 2,624 3.200% | 0.051840 | 4,666 3.220% 0.052164 | 4,695 2.9400% | 0.047628 4,287
91,000 | 4000 6320 6,320 3.235% | 0.052407 | 4,769 3.252% 0.052682 | 4,794 2.9650% | 0.048033 4,371
92,000 | 4000 6320 ? 3.270% | 0.052974 | 4,874 3.284% 0.053201 | 4,894 2.9900% | 0.048438 4,456
93,000 | 4000 6320 ? 3.305% | 0.053541 | 4,979 3.316% 0.053719 | 4,996 3.0150% | 0.048843 4,542
94,000 | 4000 6320 ? 3.340% | 0.054108 | 5,086 3.348% 0.054238 | 5,098 3.0400% | 0.049248 4,629
95,000 | 4000 6320 ? 3.375% | 0.054675 | 5,194 3.380% 0.054756 | 5,202 3.0650% | 0.049653 4,717
96,000 | 4000 6320 ? 3.410% | 0.055242 | 5,303 3.412% 0.055274 | 5,306 3.0900% | 0.050058 4,806
97,000 | 4000 6320 ? 3.445% | 0.055809 | 5,413 3.444% 0.055793 5,412 3.1150% | 0.050463 4,895
98,000 | 4000 6320 ? 3.480% | 0.056376 | 5,525 3.476% 0.056311 | 5,518 3.1400% | 0.050868 4,985
99,000 | 4000 6320 ? 3.515% | 0.056943 | 5,637 3.508% 0.056830 | 5,626 3.1650% | 0.051273 5,076
100,000/ 4000 6320 ? 3.550% | 0.057510 | 5,751 3.540% 0.057348 | 5,735 3.1900% | 0.051678 5,168
101,000/ 4000 6320 ? 3.585% | 0.058077 | 5,866 3.572% 0.057866 | 5,845 3.2150% | 0.052083 5,260
102,000/ 4000 6320 ? 3.620% | 0.058644 | 5,982 3.604% 0.058385 5,955 3.2400% | 0.052488 5,354
103,000/ 4000 6320 ? 3.655% | 0.059211 6,099 3.636% 0.058903 6,067 3.2650% | 0.052893 5,448
104,000/ 4000 6320 ? 3.690% | 0.059778 | 6,217 3.668% 0.059422 | 6,180 3.2900% | 0.053298 5,543
105,000 4000 6320 6,320 6,320 3.3150% | 0.053703 5,639
106,000 4000 6320 3.3400% | 0.054108 5,735
107,000/ 4000 6320 3.3650% | 0.054513 5,833
108,000 4000 6320 3.3900% | 0.054918 5,931
109,000/ 4000 6320 3.4150% | 0.055323 6,030
110,000 4000 6320 3.4400% | 0.055728 6,130
111,000/ 4000 6320 3.4650% | 0.056133 6,231
112,000 6,320




