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Community College Scholarship
Free Tuition Benefit Program

Estimated cost impact of Community College Scholarship:
» Implementation level: to those with incomes of $50K or less:

Category Number of Tuition Pell and Cost of
Students VT State Grant  Scholarship
Full-time Grant 380 $3.1 million $2.4 million $0.7 million
Recipients
Part-time Grant 1,390 $5.6 million $4.8 million $0.8 million
Recipients
Did not qualify 70 $0.4 million 0 $0.4 million
for a Grant

Total 1,840 $1.9 million




Community College Scholarship
Free Tuition Benefit Program

Estimated cost impact of Community College Scholarship:
» Implementation level: to those with incomes of $75K or less:

Category Number of Tuition Pell and Cost of
Students VT State Grant | Scholarship

Full-time Grant 450 $3.6 million $2.6 million $1.0 million
Recipients
Part-time Grant 1,520 $6.2 million $5.1 million $1.1 million
Recipients
Did not qualify 140 $0.8 million 0 $0.8 million
for a Grant

Total 2,110 $2.9 million




Community College Scholarship
Free Tuition Benefit Program

Estimated cost impact of Community College Scholarship:
» Implementation level: to those with incomes of $100K or less:

Category Number of Tuition Pell and Cost of
Students VT State Grant | Scholarship

Full-time Grant 465 $3.8 million $2.6 million $1.2 million
Recipients
Part-time Grant 1,570 $6.3 million $5.1 million $1.2 million
Recipients
Did not qualify 240 $1.4 million 0 $1.4 million
for a Grant

Total 2,275 $3.8 million




Summary: A Comparison of Cost Options for
Community College Scholarship

Additional Additional
Income Number of Students Funded Cost of Cost at this
Level Students at this Level Scholarship Level
$50K 1,840 n/a $1.9 million n/a
$75K 2,110 270 $2.9 million $1.0 million

$100K 2,275 165 $3.8 million $0.9 million




Community College Scholarship
Free Tuition Benefit Program

» QOther considerations
These estimates do not account for:

* Future increases in tuition;
» Students who may transfer to CCV due to this scholarship;
» New students who enroll at CCV because of this scholarship; and

* Current CCV students who did not previously apply for financial aid.




