<

PUBLIC ASSETS

INSTITUTE

Senate Committee on Education
February 3, 2022



All school taxes go into a single pot—the Education

Fund Resources available per pupil do not depend on the actual dollars
generated by each community

A RESIDENTIAL:
Primary homes

Income based

Hl NON-RESIDENTIAL:
e Stores

>~ Factories
Ski areas

Second homes

OTHER:
Sales tax
Rooms & meals tax

Lottery

Education Fund Our schools

Data source: Joint Fiscal Office
B2021 Public Assets Institute



We all have a stake in every
child’s future

Before Act 60 ‘our kids’ Since Act 60 ‘our kids’
meant the kids in our includes all the children
in Vermont
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Larger weights create greater disparity of funding

Additional funding for schools with 10 poverty students and increasing spending per pupil

Additional funding for poverty
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@ Proposed poverty weight (1.03)

@ Current poverty weight (0.25)

$98,461

$35,667

$20,000

Spending per equalized pupil

$22,000  $24,000
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