VERMONT PUBLIC POWER
SUPPLY AUTHORITY

PO Box 126 5195 Waierbury-Stowe Road e Waterbury Cir., VT 05677
(802) 244-7678 Fax (802) 244-4889 WWW.VDDRST.COoMm

December 9, 2016

Susan M. Hudson, Clerk
Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, Vermont 05602

RE: VPPSA Operating Budgets
Dear Ms. Hudson,

Pursuant to Title 30, Chapter 84, Section 5038, enclosed please find the 2017 Operating Budgets
for the Vermont Public Power Supply Authority. These budgets were approved by the VPPSA
Board of Directors at their quarterly meeting held December 7, 2016.

Should you have any questions regarding the enclosed material please do not hesitate to give me
a call anytime. Thank you.

Sincerely,

%&M Cuwre

Crystal L. Currier
Vermont Public Power Supply Authority
Controller

Enclosure

CC:  Office of the Governor
Speaker of the House
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APPROVED-BOD Mtg 12.07.186

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 Budget Summary

MCNEH, HIGHGATE C.COMPUTER 10 NON-PROJECT TOTAL
Member/Participant Revenues $ 3238861 § 42769 § 119,845 § 3,719,400 3§ 31,327,226 5 38,448,101
Other Revenues (Pg 5) $ 4675 % 3,064 S 3328 $ 6212 % 114,421 $ 132,600
REC's b} 2,609,353 § - $ - b “ $ 1,108,759 § 3,718,112
VELCO-HG PTF 3 - 3 539905 % - 3 - $ - $ 539,905 |
'TOTAE OPERATING REVENUES.  § 3,852,888 § 386,638 § 133,173 % 3725612 § 32,550,407 § 42,838,718
”<H%m> Operational Cost $ 76,367 § 64,753 § 54374 % 194,269 3% 1,869263 % 2,259,025
{Project /Power Supply Costs 5 5,278,521 § 186,615 § 68,799 % 651,517 § 30,685,144 § 36,866,596
"Total EXPENSES . % 5354888 8§ 251,367 § 123,173 8 845,786 § 32,550,407 8 39,125,621
Transce Dividend Income $ 4,573,263 $ 4,573,263
Transco BExpenses (Net Settlement,
Interest, Financing Cost} $ - $ {3,166,336) § (3,166,336}
Interest Income/Realized Gains $ 500 % - $ - $ 21,000 § 4,000 § 25,300
Interest Expense A - b (55,970) % - b3 (897.774) % - $ (953,744}
Depreciation/Amortization $ {650,000) § (147.888) § - $ (1,128,843) % - $  (1.926,731)
Total Other Revenue & Expenses 3 {649,500) § (203.858) $ - $  (2.005617) § 1410927 § (1,448,048)
NET INCOME (LOSS) S (151,500) § 131,412 § N 1,410,927

R:Budgets & YTD Actuals\Budgeis\2017 Budget\General\Budget Summary xlsx Page 1 of 33



VERMONT PUBLIC POWER SUPPLY AUTHORITY
VPPSA Operational Cost Allocation Sumnary

APPROVED-BOD Mtg 12.07.16

28i6 BUDGET
MeNeil Highgate Central Comp. Swanton Peaker Non-Projeci
TOTAL Project#2 Project #3 Services Project #10 Quperations
Project Allocation 100.00% 3.24% 2.72% 2.57% 6.23% 85,23%
Personnel Services (Pg 11) 5 1,191,610 % 36,458 % 303,622 % 28925 § 137,029 % 958,576
Personnel Overheads (Pg 11) $ 442,053 % 13,551 % 11,382 % 10,751 % 50,072 % 356,296
Office Equip., Supplies and Exp (Pg 12-13) $ 358,408 5 12,591 % 10,575 % 9989 % 24215 % 331,038
Legal & Consalting Services (Pg 14) 8 236,000 3§ 7456 § 6262 % 5915 % 14,339 % 196,028
2016 Allecation of Gross Bdgt Operational Costs $ 2,252072 § 70,056 8 58,842 % 55,580 S 225,655 § 1,841,938
Less Non-Member Revenues Aljocated 5 (191.612) § (6,192 3 {5,201} § {4,912) & (11909 3 (162,798)
2016 Allpeation of Net Bdgt Operational Costs S 2061060 % 63,864 3 53641 8 50,668 S 213,747 8 1,679,140
2616 ESTIMATE
MeNetil Highgate Central Comp, Swanton Peaker Nen-Project
TOTAL Project#2 Project #3 Services Project #10 Operations
Project Allocation 160.08% 3.24% 2.72% 2.57% 6.23% 85.23%
Personnel Services (Pg 11) $ 1,266,720 % 36983 % 31,062 % 29,341 % 136,976 % 972,358
Personnei Overheads (Pg 11) $ 435821 % 13374 % 11,233 % RN RS 48,960 & 351,642
Office Equip., Supplies and Exp (Pg 12-13} 5 323696 3% 10,493 § 8813 % 8325 % 20,181 % 275,884
Legal & Consulting Services (Pg 14) 3 263450 % §.340 % 7173 % 6775 § 16,425 & 224 537
2016 Allocation of Gross Est. Actual Oper. Costs S 2,229,687 % 69,396 § 58,282 S 35051 % 222,542 § 1,824,421
Less Non-Member Revenues Allocated S {192,704) $ (6,247) § {5,247 § (4,956} {12,014) § {164,240)
2016 Altocation of Net Bdgt Operational Cosis 5 2,036,983 % 63,143 § 53,035 8 50,096 % 218,528 § 1,660,181

% Increase (Decreqse) vs.- 2016 Budget

2017 BUDGET
MeNeil Highgate Central Comp. Swanton Peaker Non-Project
TOTAL Project #2 Project #3 Services Project #10 Operations
Project Allocation 160,00% 3.53% 2.99% 2.51% 4.68% $6,29%
Personnel Services (Pg 11} $ 1,220,389 % 40,608 § 34432 % 28913 % 122,456 % 993,979
Personnel Overheads (Pg 11) 3 444,987 % 14,831 § 12,575 % 10,560 % 44,001 % 363,020
Office Lquip., Supplies and Exp (Pg 12-13) § 347,149 5 12238 % 3,377 % 8714 § 16,263 % 299,557
Legal & Consulting Services (Pg 14) $ 246,500 5 8650 % 7,368 % 6,187 § 11,548 % 212,706
2017 Allocation of Gross Operational Costs by . 2.259.025 § 76,367 3 64,753 & 54374 § 194,269 S 1,869,263
Less Non-Member Revenues Alfocated $ (132,600) § {4.675) § (3,964) S (3,328) § (6,212) § (114,421)
2017 Allocation of Net Bdgt Operational Costs (Pg 3) 3 2,126,425 § 71,693 % 60,789 § 51046 S 188,687 8§ 1,754,841

9.0%
10.1%

Y dncredse (Decrease) vs. 2016 Budget
G Ineiease (Decrease) vs. 2018 Estimate

R:\Budgets & YTD Actuais\Budgets\2017 Budget\General\Budget Summary.xlsx

10.0%:

11.1%

Page 2 of 33



APPROVED-BOD Mig 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 Budgel - Analysis of VPESA Operational Cost by Member

MeNeil Highgate  Central Comp. Swanton Phr Non-Project 2017 2016 2087 vs. 26816 o L.oad

Project 2 Project #3 Project #4 Project #10 Ogperations Total Budget Buduet Yariance Inc.{Dec.) Yariance
Alocation of Gross Operational Cost $ 76367 § 64,753 % 54374 § 194,269 § 1,869263 § 2,255,025 $ 225207 8§ 6,954 0.3%
Other Revenues (Pg 7T) 5 (4,675) 5 (3,964) § (3,328) § (6,212) § (114,421 % {132,600 3 (191,012) § 58,412 ~30,6%
Allpeation of Net Operational Cost T1693 % 60789 8 188057 & 1754841 § 2,126,425 & 2061060 65,365 325
Membey Allgeation
Barton Village 5 -~ & 2242 % - % 4062 3 77,195 8 83,498 $ 80,134 § 3.365 4.2% 0.01%
Enosburg Falls $ 4528 § 2443 % ~ 3 8,838 § 135,008 % 150,817 $ 140,899 § %919 T.0% 0.18%
Town of Hardwick 3 5562 % 4631 8§ - % 18241 % 171,967 & 200,402 M 202,641 § (2,239) L% 0.03%
Village of Hyde Park K - 3 1308 § - 8 - 8 61.050 % 62,358 H 58,420 § 3,938 6.7% 0.06%
Village of Jacksonville 5 - 3 - 5 - 8§ 4513 % 304% S 35,009 $ 34,334 § 475 2.0% 0.02%
Village of Johnson 3 - 8 - % - % 13,540 8 67954 § 81,494 g 81,044 § 449 0.6% -0.02%
Village of Ludlow $ 7546 § 4681 § - 8 18,806 § 219254 % 250,287 $ 247818 § 2,469 LO% -(1.09%
Village of Lyndonville 3 11,320 § 8154 § 25523 % 36,839 § 296,503 % 378,339 kS 354,121 % 14,237 3.9% -0.06%
Village of Morrisville 5 9977 3 7,140 § 235523 % 16,925 § 225986 % 285,550 $ 271,561 3 13,989 5.2% -0.06%
Village of Northfield b 7479 § 4,004 % - 8 22,567 § 137984 § 172,034 $ 168321 8§ 2,712 1.6% -0.13%
Village of Orleans 3 - 8 2416 % - 3 13,352 § 67,823 % 83,550 5 81,115 8 2475 31% 0.02%
Village of Swanton $ 13961 % 7473 % - % 13,728 % 263622 § 298,785 5 286,291 § 12,494 ] 4.4% 0.02%
Total Members 5 8 $ % 171,432 § 1,754,841 % 2:082,183 §

Washington Electric Coop § - 3 8,651 % - 5 - 3 - 8 3 7.634 3 LoI7 13.3%
Town of Stowe 3 11320 § 7647 % - % - % - 8 ] % 16,832 8§ 2,135 12.7%
VEC 3 - % - % - % 16,624 § 3 $ 18,895 § (2,271) -12,0%
Total Non-Members $ 11,326 3 16,290 $ 16,624 3 882

Total Members & Non-Members B3 B60,789 % : S 138,057 § 1,734,841 4 126,425 L& 2061060

RiABudgets & YTD Actuals\Budgets\2017 BudgetiGeneralBudget Summary xlsx
Page 3 of 33



APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 Budget vs. 2016 Budget - Member Variance by Froject

MeNeil Highpate  Central Comp, Swanton Pky  Non-Project
Project #2 Project #3 Project %4 Project #10 Onperations Tota] Variance

Member Allocation

Barton Village $ -8 264§ - % (555) & 3656 8 3,365
Enosburg Falls & 494 § 287 & - 8 (1207 % 10,345 § 9018
Town of Hardwick $ 507 % 545 5 (10134) 5 (2,492) § 9234 § (2,239)
Village of Hyde Park $ - 8% 154§ - 3§ - 8 3,78 % 3938
Vitlage of Jacksonville 5 - 5 - % - 5 Bl 3 1,292 8 875
Village of Johason b - % - & - % {1,830% 3% 2,299 % 449
Village of Ludiow 5 824 5 550 % - 5 {2,569y § 3604 % 2469
Village of Lyndonville $ 1236 $ 959 § 525 % (5,035 § 11,822 % 14,237
Village of Morrisville b 1,089 % 840 3 525 § (2312) § 9,116 % 13,989
Village of Northfield 5 817 % 471 % - % (3,083 3 4508 § 2,712
Village of Orleans 3 - 5 284 5 - % (1,824 § 4015 % 2,475
Village of Swanton $ 1,524 3 - & 1,875) § 11,966 % 12.494
Total Members $ 6,592 k3 5 (2549 $ 757001 $

Washington Electric Coop 5 - 5 1017 8 - 5 - 5 - 8 1,017
Town of Stowe $ $ $ $ § $ 1
VEC 3 5 S $ g $

Total Non-Members

Total Members & Non-Members E ) s . 3 378 8 (25690) 8 75700

R:\Budgets & YTD Actuals\Budgets\2017 Budget\General\Budget Summary.xisx
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APPROVED-BOD Mig 12.07.16

Vermont Public Power Supply Authority
Budget - Internal Operations
2017 Analysis of Non-Project Revenue Requirements Allocation by Member
Nef of Non-Member Revenues
Power )

Member 2017 Supply Admin. Total 2016 Variance | Variance

Rev. Rgmt, 34.29% 65.71% 100.00% | Budget $ %
Barton $ 771951 % 26,470 | $ 50,725 | $ 771951 |$ 7353913 3,656 5.0%
Enosburg $ 135,008 | $ 46294 1$ 88714 % 1350081 [$ 1246635 10,345 8.3%!
Hardwick $ 171,967 | § 58,968 | $ 113,000 | $ 171,967 | |3 162,733 1S 9,234 5.7%)
Hyde Park $ 61,050 | $ 20,934 | § 40116 | 61,050 I$ 572661S 3,784 6.6%
Jacksonville $ 30,496 | § 10,457 | $ 20,039 | $ 3049 | |$ 2920415 1292 4.4%
Johnson $ 67,954 | $ 23301 | $ 44652 | § 67,9541 I$ 65655]% 2,299 3.5%
Ludlow $ 219,254 | $ 75,1821 % 144,072 | $ 219254} I$ 21559118 3,664 1.7%
Lyndonville $ 296,503 |5  1016711% 194,832 | $ 296,503 $ 284681:3 11,822 4.2%)
Morrisville $ 225986 | $ 77,490 1 $ 148,495 | $ 225,986 $ 21686913 9,116 4.2%
Northfield $ 137,984 | $ 473151 % 90,670 | $ 137,984 |$ 13347713 4,508 3.4%
Orleans K3 67,823 | 3 23256 | § 44 566 | $ 67,823 $ 63808i% 4015 6.3%
Swanton 3 263622 1% 90,396 | $ 173,226 | $ 263,622 $ 25165613 11966 4.8%
Total Members $ 754,841 $ 801,735 § 1153,106 5 1,754,841 $1679,140 $ 75,701 4.5%

R:\Budgets & YTD Actuals\Budgets\2017 Budget\General\Budget Summary xlsx
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
NON-MEVMBER REVENUES (Non-Project Related,

2016 Budget
Town of Ashland, $ 11,700
Exeter Agri-Energy $ 30,000
Fox istand $ 24,000
Fox Istand Wind % 3,300
New Hampton Village % 10,200
VEPP: 3 3,000
Washingten Electric Coop $ 30,000
VEC 3 51,812
VELCO-Directorship $ 47,000
$ 191,042
20186 Estimate
Town of Ashland, % 12,081
Exeter Agri-Energy ] 30,000
Fox Island % 25,913
Fox lsland Wind $ 3,300
New Hampten Viliage $ 16,233
VEPPI 5 3,000
Washington Electric Coop % 27,8658
VEC $ 61,812
VELCQ-Directorship $ 18,500
$ 192,704
2017 Budget
Town of Ashland, $ 11,700
Exeter Agri-Energy $ 30,000
Fox Island $ 26,400
Fox Island Wind % 3,300
New Hampton Viflage $ 10,200
VEPPI % 3,000
Washington Electric Coop 3 30,000
VEC 3 -
VELCO-Directorship $ 18,000
$ 132,600

R\Budgets & YTD ActualsiBudgets\201 7 Budget\General\Budget Summary.xlsxNon Member Revenues Detail Page 6 of 33



SUMMARY OF SALARIES

Steff Equivelants for 2016/2017:
General Manager - 1.0 Full-Time

Finance - 1.0 Full-Time, 1. Part-Time
Power Supply - 3.0 Full Time, 1 Part Time
Rates & Planning - 2.0 Full-Time
Information Technology - 2.0 Full-Time
Regulatory - 1.0 Part-Time

P10 Plant Operator -~ 1.0 Full-Time

Total Salarics

SUMMARY OF BENEFITS

LIFE-AD&D,S-LTD INSURANCE

DENTAL INSURANCE

HEALTH INSURANCE:

BCBS H.S.A/BCBS Anthem/RX premiums
Health Insurance Buyout
Medicare-WIG/A.G

Vision Care

Self-insurance Reserve Fund

.S A Contributions

PENSION
Employees - 5% of Salary, 3% Match
Pension Administration

Future Planning Associates

Poulos Advisors

Charles Schwab
PAYROLL TAXES-FICA,UNEMPL
Education

Benefits Bonus

TOTAL Benelits

Total Suluries & Benefits

YERMONT PUBLIC POWER SUPPLY AUTHORITY

SUMMARY OF PERSONNEL SALARIES & OVERHEADS
2017 Budget/2016 CY Estimate/2016 Budget

% Imcr.{Decr)

Percentoge fncrease (Decrease) over 2016 Budger

Percentuge Inerease (Decrease} over 2016 Budget

Percentuge Increase (Decrease) over 2016 Budger

2616 2016 2016 Bdgt vs, 2616 Bdgt vs. 2017 Bdgt vs.
BUDGET ACTUAL/EST.  Est Actual §§  Est. Actual % BUDGET Est. Actusl
$ 1,191,610 & 1,206,720 % 15,110 101.3%§ $ 1,220,389 1.1%
$ 1,191,618 § 1,206,720 § 15,110 1H.3%] $ 1,224,389 1.1%
2.4%
$ 22516 % 22,189 % {327) 98.5%] $ 22,972 3.5%
hY 22,704 % 2268t § (X)) 99 9%| $ 21,659 -4.5%
$ 121,353 % 114,307 § (7,045) 942%} § 121,137 6.0%
$ 24000 % 24000 § - 100.0%F % 24,000 0.0%
$ 6,088 § 6634 % 545 105.0%) % 6,565 5.0%
$ 3924 3§ 3,763 % (161} 95.9%E £ 3,666 -2.6%
$ 2,000 % 2,000 % 0 100.0%4 $ 500 -75.0%
$ 47250 % 4250 % - 100.0%1 § 4250 0.0%
g 161615 § 154954 % {6,661} 95.9%1 5§ 160,518 3.6%
b 93201 § 98210 % (991} 99.0%] % 101,503 3.4%
h) 5812 % 7230 % 1,438 124.7%] § 3,796 -20.1%
5 10,109 % 9200 % (909 91.0%0] % 10,351 12.5%
% - % - % - 0.0%] % - 0.0%
$ 62995 % 96,037 § 3.042 103.3%] $ 95,086 -1.0%
$ 2,700 % 900 % (1,800) 333%) % 2,700 200.0%
3 24400 % 24,400 % - 100.0%) 8 24,400 00%
3 442,053 § 433,821 § (6,232) 98.6%} S 444,987 2.1%
0.7%
$ 1,633,663 S 1642541 8 8.878 100.5%] S 1,663,376 1.4%
1.9%

T:clerk\payroll archive\2017\2017 Budget-2018 YTD Actual xsx
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 Budget, 2016 Estimate vs. Budget - O¥ice Supplios and Other Cperaling Expense Dalalf
% InciDec % inciDec
£g. 2016 2018 aver Pr. Yr. 2017 aver
Ref. Budget Estimate Budget Budget | CY Estimate
Office Supplies & Expenses
Administrative Office Expense 3 2500601 % 1.827.00 @ -26.9%1 3 2.500.00 %V 35.8%
Bank Fees
Key Bank {line of credit) 3 9000001 % 8,850.00 -23.9%] $ 6,180.00 -10.9%
Service Charges 3 F200001% 7,653.47 6.3%] $ 7,680.00 0.3%
General Office Supplies 3 30000018 3,000.00 0.0%] % 3,000.00 0.0%
Gomputer/Printer Supplies $ 3000001 % 3,000.00 0.0%1 % 3.000.00 0.0%
Locad Milgage Relmbursement 3 18,430001 % 9,235,00 -49.9%) & 17.476.00 89.2%
Postage
Rental Fees $ 6500 % 65.00 0.0%] % 55.00 0.0%
Postage 3 750.001 % 750.00 [+ 0.0%} % 730.00 I 0.0%
Meals-Local Trave] $ 2875001 % 2,401.00 | -10.2%} & 2,740.00 i 14.1%
Computer Maintenance 14 3 17836001 % 17,.074.44 & -4.3%1 § 19,005.00 K+ 11.8%
Equipment Maintenance 15 5 4030001 % 3,107.88 - -22.9%] § 1,2680.00 ~59.5%
es Electric 3 7.200001% 7,508.00 | 1.5%1 % 7,200.00 -1.5%
es - Foat Qlf . 3 7500001 % 4.822.00 M -35.7%} % 6,500.00 34.8%
65 - Telephone 16 $ 10,110.00 } & 9,618.33 -4.9%f $ 10,200.00 6.0%
Janitorial $ 7.280.001% 7.280.00 |5 0.0%} $ 7.280.00 0.0%
Groundskeeplng/Snow removal 5 15,000.001 $ 12,514.00 ko -16.6%1 § 13,500.00 7.5%
Trash Removal 5 1572001 % 1,704.00 b= 8.4%1 § 1,704.00 0.0%
Subscriptions 17 $ 17,833.00 1 8 1247300 Fr -30.4%} § 13,283.00 6.5%
On-Line Charges 16 3 10018.00 1 & 9,591,27 |+~ -4.2%f 8 9,680.00 0.9%
Building Maintenance 18 3 13,800.00 [ 3 13,886.00 0.6%f % 14,620.00 5.3%
Meeting Expenses ) 19 3 85000018 4,884 .39 [ -42.5%) $ 8,600.00 L T4.0%
Office Equipment & Fumiture $ 1,500.00 | % 1.812.98 20.9%} $ 1,500.00 [ -17.3%
Computer Hdwe/Software Equip't 14 $ 11,100.00 | $ 10,809.00 26%] § 13,410.00 |F 24.1%
web Site Mice, 3 500.001 % 500.00 [ 0.0%] $ 500.0C [V 0.0%
General Advertisng Expense 8 1,500.00 | § 4,36000 [ 1807%| 3 3,000.00 ¢ -312%
Conferences 23 3 3985000183 24 875.00 - -37.6%} $ 35,950.00 e 44.5%,
Mise. Educational 3 50000 | % 250.00 -50.0%} § 500.00 15 100.0%
Fuiscetianeous $ 100.00 | $ 100.00 |5 0.0%| & 100.0C |7 0.0%
Total Office Supplies & Exg $ 22244700 |5 18175178 % -18.3%) 3 211,093.00 I 16.1%
% increase (decrease) over prior year budget -5.10%
tMemberships/Dues/Donafions;
EMembership/Registration Dues 2wt § 9,175.00 | § 11,741.35 | 28.0%) $ 11,835.00 |+ 0.8%
mzwm?O«mma_Nmmoan Dues & Donations 1 100001 % 100.00 F 0.0%) $ 100.00 0.0%
Total Dues i 9,275.00 | 3% 11,841.35 Hi 27 7% $ 11.835.00 |5 0.8%
% increase (decrease) over prior year budgel 28.68%

RiBudgets & YTD Actuals\Budgets\2017 BudgetiGeneral\2017 Budget-ExpensesVz xisx
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 Budget, 2016 Estimate vs, Budget - Offes Supplias and Other Opersfing Expenise Delall
% InciDec % incilec
Pu. 2016 2018 over Pr. Yr, 2017 over
Ref. Budugs Estimate Budgst Budget CY Estimate

Transportation & Travel Expenses:
ravelLodaing 25 |5 32,675.00 | § 17,430.00 | 46.7%| $ 26,500.00 »mw 52.0%
Travel-oF Transporiation 23 |8 12,20000 1 $ 7.750.00 |- -36.5%] § 9,550.00 1 23.2%
travetGround Transportation 23 |$ 3,000.00 | § 1,985.00 & -33.8%] 3 2,600 31.0%
Travel - Meals 2 |8 7,735.00 | 8% 2,478.00 -68.0%] $ 6,720, - 171.2%
IMise-Travel $ 1500018 150.00 F9 0.0%] 3 150.00 Hv 0,0%
Transportation Expenses 5 500000 (% 2,953.00 - -40.9%| $ 3,000.00 16%
Total Transportation Expense g 50,760.00 | § 32,746.00 1% 481%|$  48.520.00 % 48.2%

% Increase {decreasy) vver giler year budge! -20.14%
Other Operating Expenses:
Taxes-Propery Taxes $ 13,750.00 | $ 13,850.00 7%l 3 13,850.00 |+ 0.0%
Deprecistion/Amortization Expense $ 2730000 [ § 27.300.00 C.0%] 3% 5,300.00 & -80.6%
Total Other Expermse ] 41,050.00 | $  41,160.00 0.2%| $ 16,150.00 B 53.5%
Sub-Total Office Supplies & Expenses $ 333,532.00 | $  267,489.13 K -198%| § 290,693,00 |2 8.7%

% Increase (dacrease) over piiar year budgs! A2.84%
Quiside Services: .
Cutside Services -Legal 2 | $ 94,000.00 {$  105,426.00 |& 122%f 5 9400000 |-  -10.8%
Cutside Services - Other 21 |3 138,00000 | §  158,024.00 | 16.2%| § 15250000 |F ~ -35%
Total Cutside Services 3 230000001 % 263,450.00 14,8%F $ 246 ,500.00 R -5.4%
Froperty tnsurance General 2z % 16,043.21 |§ 1641415 |& -3.1%F $ 18,525.00 0.7%
Injuries & Damages - General 2 3 37,433.10 [ 8 39.792.90 F .. B3%| % 39.426.00 .$> -0.9%
Total Insurance $ 5437631 1% 56,207.05 3.4%§ 8 55,951.00 1 -0.5%
Non-Operating Expenses: ) . oo
Other Interest Expense-General {excludes Transco) $ 50000 % 100.00 ,@w -80.0%[1 $ 500.00 400.0%
Amortization of Debt 1ssue Expense-Lir Credit 3 - 3 - 0.0%) $ - 0.0%
Total Non-Operating Expenses 3 500001 % 100.00 R -B0.0%1 $ 500.00 ...% koa.om..m“
Totat Office Supplies & Other Oper. Expense 3 818,408.31 | §  587146.18 [ -51%1 593,649.00 d.‘?x.um

% Increase {decragse] over pricr year budget -£,0% .

Yariance Kev,
betwesan 0% and 10%

graater than 10%

less than 0%

R:\Budgets & YTD Actuals\Budgets\2017 BudgetiGeneral\2017 Budget-Expansesy/2.xisx
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APPROVED-BOD Mty 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY

2016-2017 Capital Projects

Description 2016 2017
Copier/Scanner/Fax Machine $ 10,000

Upgrade Existing Phone Sysiem , . $ 16,000
Video Conferencing $ 25,000
Other Profects:

Driveway Upgrade

Heating System {Tier Hl)

EV Charging Station (Volkswagen Grant Funding)

Page 10 of 33
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VERMONT PUBLIC POWER SUPPLY AUTHORITY
M7 BUDGET - PROJECT NO. 2, MCNEIL OPERATING BUBGET
% Tner.ecr)
2016 2016 2017 Byt vs.
BUDGET ACTUAL/EST, BUBGET Est. Actya]
REVENUES:
Participant Revenues $ 4062710 1 $ 3,073,124 + § 3,238,861 5.4%
REC Revenues 3 TI57 982 1 % 2734788 1 8 2,609,353 -4, 6%
Total REVENUES o 5 5220697 | 5 SE07.012 | § 5348214 0.7%
EXPENSES:
DEBT SERVICE-Bonds
Principal - Series E kS -13 -1 % -
Interest- Series D& E $ -1g -is -
Capital Regerve $ 420,000 1 § 361,000 5 % 498,000 38.0%
Capital Reserve True-tip 3 -1 3 89081 i % - -100.0%
TOTAL DEBT SERVICE $ 420,000 ; 3 450,081 | § 498,000 10.6%
Margin Billed $ -8 -18 -
mw.m.ww?‘u.ﬁcwﬁw ¥ 625,568 | % 3788311 % 657,789 13.6%
MAINTENANCE. ) 389651 1 % 375928 1 § 437 877 =20.5%.
TRANSMISSION EXPENSE 3 11,374 1 § 8646 1 8 15602 §1.5%
GTHER POWER SUPPLY ¥ 1393513 13425 1§ 6,929 ~18.4%
SALES RXPENES 3 15412 ¢ 8 8438 ; § 15412 82.6%
ADMINISTRATIVE & GENERAL 5. 214,187 | 3 411,132 18 msses -45.9%
NSURANCE: $ 8L,IS7 1 § 58006 1% 86,281 48.7%
IN LIEU OF PROPERTY TAXES ; $ 234344 § % 23147041 8 246,028 63%
TOTAL ANNUAL FIXED COSTS $ 1583630 % 1,891873 1 § 1,711,555 -5 5%
TOTAL DEMAND CHARGES . $ 2,005,630 : § 2341985 1 § 2,209,585 -5 7%
ENERGY CHARGES
Wood Fuel 5 4177687 1 § 3420863 | 3§ 3621 281 5.9%
Natoral Gas Foel S 31485 ¢ % 16302 1 § 16,382 0.5%
Oil Fuel g 58805 8 28792 1 § 996 -96.5%
TOTAL ENERGY COSTS g 42150621 % 3465058 | £ 3,638,659 0%
TOTAYL MCNEIL COSTS % 6,228,692 1 § 58070121 § 5848,214 0.7%
Increuse(Becrease} over Prev, Year Budgst ~3.99%
Fstimated XWH Generation 58,253,957 55,550,894 58254000 4.1%4
Estimated Capacity Factor 70.00% 67.23% 70.00%) 34.1%
ALE IN COST (SMWH) $106.75 $103.50 §10039 3.3%)
PARTICIPANT COST {$/MWIi) $69.74 $54.93 $35.60 1.2%

Ri\Budgets & YTD Acluals'\Budgetsi2017 BudgetMcMNeilt2017 Moheit Budget.xisx
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY

BUDGET - PROJECT NO. 2, MCNEIL OPERATING BUDGET

2017 CALCULATION OF PARTICIPANTS SUPPORT PAYMENTS

%

) PARTICIPANT , TOTAL OTHER NET

- SHARE DEBTSERVICE | DEMAND ENERGY " EXPENSE REVENUES COST
ENOSBURG FALLS 6.316%] $ arasals 108,102 | § 2298181 § 369373 1 § (164,807)} $ 204,566
HARDWICK 7.758%, $ 38,635 1 9 132,782 $ 282,287 1 § 453,704 1 $ (202,434); $ 251,271
LUDLOW 10.526%] $ 52419 1§ 180,158 | § 383,005 1 § 515,583 | § (274,660)] $ 340,922
LYNDONVILLE 15.789%| 8§ 78,629 1% 270,237 1 § 574,508 | § 92337418 (411,991)] § 511,384
MORRISVILLE 13.916% 3 69302 1% 238,180 | § 506,356 | § 813,837 1 § (363,118)] 450,720
NORTHFIELD 10.432%] $ 519511 % 178,549 1 § 379,585 | § 610,086 | $ (272,208)( § 337,878 |
STOWE [5.789%! $ 78,629 | § 270,237 | § 574,508 | $ 923374 | § (411,991); $ 511,384
SWANTON 19.474%] $ 96,981 | 333308 % 708,592 1 $ 1,I38,881 | $ (508,145)] 3 630,736
100.000%] § 498,000 1 § 1,711,355 | § 3.638.639 1 & 5848214 1§ (2,609,353 5 3,238,861

R:ABudgets & YTD Actuals\Budgets\2017 Budget\McNeil\2017 McNeit Budget.xlsx
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APPROVED-BOD Mig 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGET - PROJECT NO. 2, MCNEIE CAFITAL BUDGET
2617
2516 2617
RUDGET
ACCY NOL IS STRUCTURES
iy LY IMPROVEMENTS H 9506 050
5 -1¢ B30
5 -18 £5.200
5 =18 8350
s -1k a500,
s 2450015 -
H 66,500 & 28,300
5 geis -
3 $ £,450
5 s 3,800
3 s T4
% 2386 1 %
s 1600 18 -
$ 15000 L § -
s 47,500 | §
s SEI LS -
£ Te0u S .
ERUCK SCALE H A LS P
i3 ER ORATT QVERILALL » 5 -
5 uqun b g -
s 9500 F § -
s 28805 % -
s LG § § L34,
s 66,300 § -
s -i% 7L
5 Sy 13300
b} -3 2,200 |
5 -is 950
s -i% 3420
s w5 1980
s _is 2550
5 13400 1§ 11468
g 333706 5.3 162472
ACLENG, 322 T URBENE, GENEIATOR
CAPSRENSATE PUMIP & MUTOR, 3 H 14978
REPLACE (QCOLING TOWER MARE-LP FUMPS 3 s -
k3 s
5 )
S -18
X -ls
5 fLaond g
3 45asyls
& 5,700
5 -
3 2850
3 53530,
PORTABLE 5y 3 w0 ls
3 .
5 .
] 479,
5 -
$ 601 S
s S700 %
ACCT NO. 39103 FICE EQUIDM
AR UITICE COPERPRI s 133553 -
OIFTCE FLRegL ] S 1]
VN
5 2218¢8
s ST ls 5700
5. T i 50
3 38els .
8 BLLE -
TOTAL CAPIYAL BYBGET 5 5022681 8 495475
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY

2017

2017 2018 2019 2020 2021 2022

DEBT SERVICE

Principal - Series E $ - 13 - 3 - 3 - - 3 -
| Interest - Series E $ - 13 - i3 I k- U LI -8 -
| Capital Reserve Fund 3 498,000 | $ 252,000 | § 252,000 | $ 252,000 252,000 | $ 252,000 |
Captial Reserve True-Up % -
| TOTAL DEBT SERVICE $ 498,000 | $ 252,000 | $ 252,000 1 $ 252,000 252,000 | $  252,000.00
OPERATIONS $ 657,789 | § 680,811 1S 704,640 | $ 729,302 754,827 | $ 781,246
MAINTENANCE § 45787718 473,903 [ $ 490,490 | $ 507,657 525425 ' § 543,815
TRANSMISSION E 15,692 | $ 16,242 | $ 16,810 | $ 17,399 18,007 | § 18,638
OTHER POWER SUPPLY $ 6,926 | $ 74721% 7423 1% 7,683 7,952 1% 8,230
SALES EXPENSE $ 15412 1 8 15,951 | $ 16,510 | $ 17,088 17,686 | 18,305
ADMINISTRATIVE & GENERAL $ 225546 | $ 233441 | 24161113 250,067 258,820 | § 267,878
INSURANCE B 86,281 | 3 89,301 | $ 9042615 95,661 99,009 | § 102,474
PROPERTY TAXES $ 246,028 | $ 254,639 | $ 263,551 | $ 272,776 282,323 | § 292,204
TOTAL ANNUAL FIXED COSTS $ 1711,5551% 17714593 1,833,460 1,897,631 1,964,049 1% 2,032,750
MARGIN BILLED N $ - 18 - 13 - - - 13 -
TOTAL DEMAND CHARGES S 220955593 2023459 |5 2085460 2,149,631 2,216,049 § 2,284,790
UNIT DEMAND CHARGE (10,260 kW) $ 215.36 | § 19722 1'% 203.26 2005218 21599 1§ 22269 |

R:\Budgets & YTD Actuals\Budgets\2017 Budget\McNei\2017 McNeil Budget.xIsx
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2017

VERMONT PUBLIC POWER SUPPLY AUTHORITY

BUDGET - PROJECT NQ. 3, HIGHGATE OPERATING BUDGET

% Tzer.(Decr}

2056 2016 2007 Badge vs.,
BUDGEL ACTUAL/EST, BUDGET Est. Actnal
REVENUES:
PARTICPANT REVENUES B 34299 1 % st 42,769 39.9%,
PTF REVENUES 3 539520 | § 5419181 % 539,505 -0.4%
TOTAL REVENUES b 57421918 ST2A90 1 3 582674 1.8%
DEBRT SERVICE:
LONG-TERM DEBT - PRINCIPAL 3 252500 [ § 232500 | % 232,500 0.0%
LONG-TERM DEBT - INTEREST 3 65823 8 66,000 [ § 55,970 -15.2%
SHORT-TERM DEBT - INTEREST 5 - $ - $ - 0.0%
TOTAL DEBT SERVICE 5 208,323 [ § 298500 | § 288,470 -3.4%]
0 & M EXPENSES:
OPERATIONS 5 T2 S 3738 1% 7,722 106 6%
MAINTENANCE 3 59155 1% 55831 1§ 59,155 6.0%
ADMINISTRATIVE & GENERAL $ 7938318 76777 1% 88,331 15.0%
INSURANCE 3 21,99 | % 26,728 | $ 21,996 -17.7%
IN LIEU OF PROPERTY TAXES 3 7020018 7020018 70,200 0.0%}
TOTALO &M 3 2384561 % 233274 1% 247 404 6.1%
TOTAL HIGHGATE COSTS $ 536,779 1 % 531,774 | § 535874 0.8%|
Increase(Decrease) vs, Prev, Year Badget -0.2%%
OPERATING COSTS-PER KW-YR: (228Mw) $ 2549 1% 252518 2545
OPERATING COSTS-PER KW-MO: 3 2121% 210138 212
OPERATING COSTS , NET OF PTF-PER KW-YR: {225Mw) 3 16315 14518 203
OPERATING COSTS, NET OF PTF-PER KW-MO: 225Mw) 1§ G.14 [ § 012 1% 017

RiBudgets & YTD Actuals\Budgets\i2017 BudgetiHighgate\Highgate 2017 Budget xlsx
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APPROVED-BOD Mig 12.07.18

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGETY - PROJECT NO. 3, HIGHGATE OPERATING AND CAPITAL BUDGET
2017
SUMMARY OF PARTIGIPANTS' SUPPORT PAYMENTS
% SHARE
(EXCL DEBT PTF REVENUE | NETCOSTTO | 2016 Est.

% SHARE STOWE) SERVICE | OPERATING | CAPITAL TOTAL (OFFSET) | PARTICIPANT | Actual Variance
Participant
Barton 3.888% 4218%{ S 12170 | $ 9,124 1 3 1,726 | $ 23,020 | % (19.912)| § 3,108 1% 272 1% 397
Enosburg Falls 4.618% 4596%;$ 13250 | § 994118 1,880 | § 25080 1% (21,693)] § 33861% 206548 432
Hardwick 7.618% 8.714%[5 25138 |5 18,847 1% 3,565 | $ 47550 |'$ (41,130)} 8 642118 58015 819
Hyde Park 2.151% 2461%|§ 7,098 ]% 5322 % 1.007 1'% 13426 1§ (11613)] § 181318 1,582 1% 231
Ludlow 7.700% B.808%[$ 25400 |8 19050 |3% 36048 48,082 | 3 41,573)] % 6.490 1§ 566213 828
liyndonvilie 13.414% 15.344%| 8 44284 |8 33187 |$ 6278 | § 83,728 | § (72,423)] $ 11,305 | $ 9,863 15 1,442
iMorrisville 11.745% 13435%|$ 38756 (% 29058 S 5497 | § 7331118 (63,412){' 3 589918 8,636 | § 1,283
ENorthfieid 6.586% 7.534%|% 21733 |% 16,294 | § 308215 41,109 | 8 (35,558 $ 5551 % 484313 708
Orleans 3.974% 4546%| % 13,1133 9832 1% 1,860 | $ 24805 | § (21.456) § 334958 292218 427
Stowe 12.580% 0.000%] $ - 15 3112318 5887 | $ 3701115 (67,920)] 3 (30509)f ¢ (33,705) § 2,796
Swanton 12.294% 14.063%|$ 4056818 30416 |$ 5754 | % 76,737 | § (66,376) $ 10,361} $ 9,039 § 1.322
Wash. Elect. Coop. 14.232% 16.280%|% 4696318  352111% 666118 88834 |5 (76,839)} $ 11,9955 10464 | § 1,530

100.000% 100.000%| $ 2884708 247404 | § 48,800 | § 582674 |8 (539.905)[ % 4276508 3057218 12197

RABudgets & YTD Actuals\Budgets\2G17 Budget\Highgate\Highgate 2017 Budget.xlsx
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APPROVEDR-BOD Mig 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGET - PROJECT NO. 3, HIGHGATE CAPITAL BUDGET

2017
2016 2016 2017
BUDGET EST ACTUAL BUDGET

Replacement of 3 BLG Operating Mechanisms $ 16,380 | $ 16,380 1 § 17,318
Purchase of Replacement Diverter Switch ] $ 14040 1 % 14,0401 3 14,040
Deluge System Upgrades 3 70201 % 70203 -
DFR Upgrade $ - $ - $ 8,424
Transformer Life Assessment $ - 3 - $ 7,020
CIP Compliance Project $ - 1% 3278 1% -

$ - 1% - 3 -

3 - $ - $ -

$ - $ - 3 -
Total $ 37440 | 3 40,716 | $ 46,800

R:\Budgets & YTD Actuals\Budgets\2017 Budget\Highgate\Highgate 2017 Budget xlsx
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APPROVED-BOD Mig 12.07.16

2017

DEBT SERVICE:

LONG-TERM DEBT - PRINCIPAL
LONG-TERM DEBT - INTEREST
TOTAL DEBT SERVICE

O & M EXPENSES:
OPERATIONS

MAINTENANCE
ADMINISTRATIVE & GENERAL
INSURANCE

IN LIEU OF PROPERTY TAXES
TOTAL O & M EXPENSE

CAPITAL COSTS

TOTAL CARRYING COST
TOTAL-PER KW-YR CHARGE: (225 MW)
TOTAL-PER KW-MC CHARGE:

ESTIMATED PTF REVENUE
CARRYING COST LESS PTF

NET OF PTF-PER KW-YR CHARGE: (225Mw}
NET OF PTF-PER KW-MO CHARGE:

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGET & 5 YEAR FORECAST - PROJECT NO. 3, HIGHGATE OPERATING BUDGET

2017 018 2018 2020 2021 2022

3 232,500 % 232500 % 232,500 § 232500 3 232,500 % 232,500
$ 55970 % 46,305 § 36,641 3 27057 % 17311 8 7.6846
3 288470 § 278805 § 269,141 § 258557 & 249811 § 240,146
$ 7722 § 8,031 § 8352 § 8686 § 9,034 % 8,385
$ 59,155 § 51,521 § 63,982 % 66,542 $ 69,203 §$ 71,971
$ 88,331 § 91,864 § 95538 $ 99,3680 % 103,334 % 107,468
$ 21996 § 22,876 $ 23791 § 24743 8 25732 % 26,761
$ 70,200 5 73,008 5 75928 § 78,965 % 82124 § 85,409
$ 247404 $ 257,300 $ 267,592 § 278,296 % 289,427 $ 301,005
3 46,800

3 82,674 § 536,105 $ 536,732 § 537,853 § 535,238 % 541,150
$ 2787 % 2646 % 2549 % 2654 & 2560 5 2570
3 231 § 212§ 212§ 213 % 213 % 214
3 {539,90%8)

3 42,769

$ 2.03

3 0.17

R:\Budgets & YTD Actuals\Budgets\2017 Budget\Highgate\Highgate 2017 Budget.xlsx
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APPROVED-BOD Mig 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
2017 BUDGET - PROJECT NO. 4, CENTRAL COMPUTER BUDGET

% TnerDecr)
2016 2016 2017 Bdgt vs.
BLUDGEY ACTUAL/EST. BUDGET Est. Actual

REVENUES . - . e
PROJECT PARTICPANTS § 150422 | § 126,797 | § 119.845 1%
Total Revenues § 130422 1 8 128,797 | % 119,843 -7.7%
EXPENSES
Debt m@?mmm.. o

PRINCIPAL $ -5 -1 % -
- INTEREST 3 -8 -1s .
Total Debt Service i $ -13 -1% -
ADMINISTRATIVE EXPENSES $ 50,668 | § 50,096 | $ 51,046 1.9%
SOFTWART/HARDWARE MAINTENANCE CHARGES $ 78,554 (8 78,501 | § 67,599 -13.9%)
SOFTWARE/HARDWARE UPGRADES b -13 -18 -
MISC CITARGES $ 1,200 | $ 120018 1,200 0.0%
Total Expenses $ 130,422 1 § 129,797 | § 119,845 <71.7%

Increase(Decrease) vs, Prev. Year Budget -8.1%

R:ABudgets & YTD Actuals\Budgets\2017 Budgeti\CentraiComputer\Central Computer.xisx
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGET SUMMARY by Participant- PROJECT NO. 4, CENTRAL COMPUTER

2016 Budget by Project Participant Hardwick Lyndonville Morrisville Total
DEBT SERVICE 3 -i% -1 9 B -1 % -
ADMINISTRATIVE EXPENSES ) $ 10,134 1 $ 20,267 | § 20,267 1 § 50,668
SOFTWARE/HARDWARE MAINTENANCE CHARGES $ 16,103 ;1 § 25407 | $ 37,045 | % 78,554
COMPUTER HARDWARE & SOFTWARE 3 -1 - % -1 3 -
MISC. CHARGES 3 - % 600 : § 600 | $ 1,200
Total $ 26,236 | $ 46,274 | $ 579121 § 130,422
2016 Estimated Actual by Project Participant Hardwick Lyndonville Morrisville Total
DEBT SERVICE $ -1 $ -1 8 -15 -
ADMINISTRATIVE EXPENSES $ 83491 % 208731 % 20873 % 50,098
SOFTWARE/HARDWARE MAINTENANCE CHARGES $ 16,750 | 3 26,107 | $ 356441 % 78,501
COMPUTER HARDWARE & SOFTWARE $ -3 -1 % -1 % -
MISC. CHARGES $ -1 8 600 3 600: 8 1,200
Total $ 25100 | $ 47,580 1 $ 571171 § 129,797
2017 Budget by Project Participant Hardwick Lyndonville Morrisville Total
DEBT SERVICE $ -19% -13 -1 3 -
ADMINISTRATIVE EXPENSES $ -3 25523 1 % 255231 % 51,046
SOFTWARE/MHARDWARE MAINTENANCE CHARGES $ -1% 28,106 | $ 39493 % 67,699
COMPUTER HARDWARE & SOFTWARE $ -1% -1 % -1 9% -
MISC. CHARGES $ -1 % 600 ;8 600 3 1,200
Total $ -1 8 54,220 | § 65,616 | $ 119,845

Increase(Decrease) vs. Est. Actual -100.0% 14.0% 14.9% ~F.7%

R:\Budgets & YTD Actuals\Budgets\2017 Budget\CentralComputer\Central Computer. xlsx
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2017

VERMONT PUBLIC POWER SUPPLY AUTHORITY

BUDGET - PROJECT NOG. 10, SWANTON PEAKER OPERATING BUDGET

2016 2016 2017 “ lnerqDecr}
BUDGET ESTIMATE BUDGET Bdpt vs.
As Amended Est. At
REVENUES:
Project Participanis % 3901411 1§ 190141218 3,719,400 -4, %
Preject Participands-Prior ¥r Troeup $ -3 -1 - 0.0%
0.0%:
8 39014113 8 3,901,412 { § 3,719,400 -4 T%
EXPENSES:
DEBT SERVICE ]
Principal - Series A& B 3 1025000 1 % 1025000 | § 1,067,500.00 4.1%:
Tnterest - Series A & B $ C35081 18 935081 1 % BI0,219 -4 8%
Reserve & Contingency (5%) 3 98,004 1 § SR,004 {3 97 886 -0.1%
Reserve & Coniingency Refund 3 -1§ -1 8 - 1.0%|
Principat on Other LTB by 500,000 1 § 500,000 § 8 416,686,710 -16.7%
Inierest ors Ogher ETD $ 27,283 | 8 25268 | § 7,588 ~10.1%|
TOTAL DEBT SERVICE 3 2,585,368 { 5 2,583,353 | 2,479,826.66 -4.0%|
Reserve Fund 3 500,000 § § 500,000 1 8 400,000 { -20.0%,
OPERATIONS 3 251431 1 8 00,724 1 8 237,151 18.1%)
MAINTENANCE $ 66,538 1 § 478471 8 91,369 SH0%
OTHER POWER SUPFLY 3 16,500 : § 6478 1% 6,600 § 1.9%
REGIONAL MARKETY k3 65,426 | § 31,658 5 § 42,784 35.1%
ADMINISTRATIVE & GENERATL 3 (70,848 1 8 2035751 % 143,292 ~31.6%)
INSURANCE 3 154,476 1 % 173,236 1 8 175,506 1.3%
IN LIEU OF PROPERTY TANES 3 17958 | § 19343 {5 19,821 2.5%
TOTAL ANNUAL FIXED COSTS 3 737178 1 § 683,861 1§ 716,523 4.0%
TOTAL DEMAND CHARGES h) 3822546 1 % 37722151 8 3,596,351 4. 7%
ENERGY CHARGES
il Fael 3 782661 % 199731 1 % 122,440 -38. %51
Other 3 600 | § 7865 1% 480 -92.4%
0.0%
TOTAL ENERGY COSTS $ 78806 1 § 207,596 1 % 123,049 ~40. 7%
TOTAL SWANTON PEAKER COSES S 3,901,411 | & 3,979,810 | $ 3,719,400 6.5%
Tocrease{Decrease) vs. Prev, Year Budget L.,q...\m
Estimated KWH Generztion 420,000 010,008 550,000 ~39.6%
Estinated Capacity Factor 0.12% 0.27% 0 E6% -39.6%
UNIT CHARGE {/KW-MO) ENERGY $ 043 1 % 026
UNIT CHARGE (3/KW-MO0) DEMAND ¥ 7861 % 749
UNIT CHARGE {SKW-MO) MEMBER RESOURCE CREDITS by [ERE TR {9.18)

APPROVED-BOD Mtg 12.07.16
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APPROVED-BOD Mig 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY
BUDGET - PROJECT NOG. 10, SWANTON PEAKER OPERATING BUDGET
2617 CALCULATION OF PARTICIPANTS SUPPORT PAYMENTS
%
PARTICIPANT ] Prior Yr | PARTICIPANT | E . R
SHARE  {DEBT SERVICE! ReserveTund | DEMAND ENERGY TOTAL | TrueUp Credits: SUPPORT PMTS} | Resource Credits | Net Cost
{Barton Village 2.16%: § 53,216 | § 8,640 | 8 15477 1 § 2,658 1 § 79991 1% -t$ 79991] s (94,359 § (14,368)|
Enosburg Falls 470%: § 115,795 1§ 18,800 | $ 33677 1% S78318 174055 1% 13 174655 13 (205318) 3 {51,263
Town of Hardwick 9.70%] 3 238931 | $ 38,800 | $ 50,503 | § 11036 {5 35922013 -is 3592201 18 (423,742)! 8 (64,522)
Village of Tacksonville 240% § 50,120 { § 9,600 | § 17,1971 % 29531 % 88,879 | 3 B 888791 i3 (104,843)] $ (15,964)
Village of Johnson 7.20%] § 177,388 | 5 28,800 | § EIEE 886615 26663718 13 266,637 13 (314,530 § (47.893)
Village of Ludlow 10.00%1 $ 2463721 3 4000013 71652 | § 123051 3703391 % 13 370330 13 (436,848)| $  (66.518)
Village of Lyndonvilic 10.60%! 3 482,890 18 78400 | § 140,439 | § 2411818 725846 $ BE 7258460 13 (856,221 § (130,375)
Village of Morisville 9.00%! § 21,7351 % 36,000 | § 64,487 | § 107418 333397 1 § B 3332971 7% (393,163)1 $ {59,866)
Village of Northfield 12.00%] § 205 647 | $ 48,000 1 $ 85983 | 3 1476615 444,396 % 13 444396 | 1% (524217 3 {79.322)
Village of Orleans 7.10%1 § 174,924 1 $ 23400 13 50,873 | $ 873615 2629% 1% N 262034] 1§ GI0i6ni s (47228)
Village of Swarton 730015 17985213 29200 § 52,306 | § 298318 270,341 1% .13 270341] 1% (318,899 3 (48,558)
VEC 8.84%] 3 233,895 15 35360 | § 63341 [ $ 16 378 3434741 % 13 3471 3 386,173 8 (42, 700)
100.000%: 3 2479827 1% 400,000 | $ 716525 1 § 123,040 | § 371040015 -1% 37194001 IS (4368478)'S  (649,078)
5 3901411 | 18 (3.786,507)] §
B ET N (581,971)] $
-4 7% 15.4% 664 9%
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APPROVED-BOD Mtg 12.07.16

VERMONT PUBLIC POWER SUPPLY AUTHORITY

BUDGET & 5 YEAR FORECAST - PROJECT NO. 10, SWANTON PEAKER OPERATING BUDGET (Excluding Fuel)

2017
2017 2018 2019 2020 021 2022

DEBT SERVICE ] ] ]
Principal $ 148416666 | § 1,120,000 [$§ 1177500 |$ 1235000 1§ 1297500 |$  15360,000
| Inicrest 8 897774 | § 835,044 | $ 778,994 | $ 719,119 | § 65631918 5953850
Reserve & Contingency 5 97,886 | $ 97,797 | $ 97,825 | § 97,706 | § 97.691 | § 97,793
Other Reserve $ 500,000 | § 500,000 | $ 500,000 | $ 500,000 | $ 500,000 | $ 500,000
TOTAL DEBT SERVICE $ 297982660 | $ 2553741 | $ 2554318 1§  2551825]S 25515108 2,353,643
OPERATIONS s 237151 1§ 246,637 | $ 256,503 | § 266,763 | $ 277434 1§ 288,531
MAINTENANCE 5 91,369 | § 95,024 | $ 98,825 | $ 102,778 | § 106,889 | § 111,165
OTHER POWER SUPPLY 5 6.600 | S 6.864 | $ 7,139 | § 7424 | $ 7,720 | § 8,030
REGIONAL MARKET 5 42784 S 14,261 | § 14,832 | 8 15425 | § 16,042 | § 16,684
ADMINISTRATIVE & GENERAL 5 143,292 | 8 149,024 | 3 154,985 | § 161,184 | $ 167,632 | $ 174,337
INSURANCE 5 175,506 | § 182,527 | § 189,828 | § 197,421 | § 205318 | $ 213,330
PROPERTY TAXES $ 19821 | S 20,614 | § 21,439 | $ 22,296 | § 23,188 | 24,116
TOTAL ANNUAL FIXED COSTS $ 716,525 | § 714,952 | § 743550 | § 7732921 % 804,224 | § 836,393
TOTAL DEMAND CHARGES § 369635118 3268693 |$ 3207868 |$ 3325117 |$ 3355733 1§ 3,390,035
UNIT CHARGE ($/KW-MO) DEMAND 5 7701 S 6811 687 1% 6.93 | § 6.99 | § 7.06
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APPROVED-BOD Mtg 12.07.16

Swanton Peaker-Project #10 - 2017 Budget Detail

Account Description 13172017 02/282017 03112017 Q413062017 95312017 2673072017 07312017 QB/312017 00/36/2647 1043372017 1%130/2017 12/%112017 YED Total
DERT SERVICE COST
[3abt Service Principai-Bonds A 82,333 83333 R7 083 R7 083 /7. 0R3 1,022 500
Debt Service Principai-Bonds B . 3,730 3,750 3,750 3,730 3,750 3,750 h.MQVc.
Debt Senvice interest-Bonds A 71,354 71,35 F1.354 47,187 67,187 67187 231,244
Dabit Service interest-Bonds B 3,046 5044 3,046 3.046 4,783 4,783 2,783 33,075
Debt Savice R & C-A 7,754 7.734 7,734 7,734 7,714 7,714 7714 92687
{obt Savice R& C-B 440 440 427 427 427 5,159
Deht Service Principal-Gthar 41,667 41,667 41,667 41,667 41,847 i 1] 316,667
Debt Service Prhncipal-interest 1,410 848 2 [ [}

i Sedics | 2817 TATHRTY
Reserve Fund 33,333 33,333 33,333 33,333 33,333 33,333 33.333 33333 33,333 33.333 33,333 33,333 00,000
O &M EXPENSES ) ]
GPG-Oper-Fuel OF Exp. .81 9276 7.526) 881 5298 10614 26,662 20,497 17,543 2,718 1,366 2,745 122,429
OPG-OperFuni Biodiesel Exp. 53 [f] o {3 o o 0 0 0 0 0 0 i)
OPG-Opsr-Fuel-Demin Wir [ it & () @ & [ & i 4] 0 [ 0
OPG-Oper-Fuel-Staring Dlesel (- 30 soi o Eln 50 34 S( 50 30 50 30 50 G0t
GPG-Oper-Superv & Enginest Exp i) ] u ] 0 1] . 1] 0 i 4] & o
OPG-Oper-Generation Exp- Direat Lbr 2898 £,347 2,898 2898 2.R08 2,898 £.347 2458 2398 2,828 2,898 37,6791
OPG-Oper-Generation Expdbr 250 230 230 250 250 as0 50 250 250 254 250 3060

Generation ExpEngineening Lbr . 1,000 1,000 1,000 £ 1,000 LIy 1,000 1000 1,000 1,000: E,000 12000

OPG-Oper-Generation Exp-Materials 30 S 50 50 30 5 aQ - H 50 50! 30 A0
OPG-Oper-Generation Exp-O 2,263 3,333 35 935 933 935 1,308 935 35 433 935 1336
OPG-Oper-Generation-Gen Lbr o Q 4] 0 0 [\ 0 a [ I 0 Q tH
OPG-Oper-Misc. & Other Pwr Gen 100 140 1an 10 100 100 100 100 100 10 100 100 1,200
OPG-Oper-Misc Gen-Tools 100 100 100 oo 100 oo 100 100 LEWE: 100 100 100 1,200
QPG-Oper-Misc Gen-Cormp. Hat/So 225 25 235 223 223 223 225 512 225 4,325 23 225 7,087
|OPG-Oper-#isc Gen-Permits an 50 325 ] 50 30 50 30 30 50 50 S0 B75
OPG-Oper-Mise Gen-Electtic 12,250 12,400 11,500 16,200 £,200 6,800 6,500 6,500 6,500 R.260 8,900 11,500 111,050
OPG-Qper-Misc Gen-Benfinciden! 50 Ell} 30 5iy S0 30 30 50 30 30 30 30
OPG-Oper-Mise Gen-Telinternet 432 422 452 452 452 432 452 432 452 432 452 432 5424
OPG-Cper-Mise Gen-Groundskeep 00 800 800 250 50 50 30 s0 30 300 800 800 5100
OPG-Opet-ddise Gen-Transp Exp 3 S0 a0 30 50 i3 hit] 50 S0 50 0 30 500
| OPG-Oper-Misc Gen-Trash Rem L &7 &7 &7 67 &7 67 &7 a7 47 a7 67 04
OPG-Cper-Misc Gen-Village Wi 130 190 190 198 150 T [0 150 190 194 190 190 2,380
OPG-Opes-Misc Gen-Waste Tax o a a a 45 G 0 a 9 & 1] 4] [
OPG-Oper-Mise Gen-Wasta Rem 250 2808 256}, 256 250 250 250 230 254}, 250 250 250 3000
OPG-OperMse Cen-COR 3,500 100 £00 1 ! 164 4,000 00 1103 100 100 £00 8,500
OPG-Gper-Misc Gen-Training £,250 1,250 1250 1,250 1,250 1,250 1,258 1,230 1,250 £ 230 1,250 1,250 13,000
OPG-Oper-blisc Gen-Security 7 200 200 24} 280 260 O 200 200 200 200 200 3,400
OPG-Opar-Mise Gen-Minags Expense B 80 i B 5 50 2% 30 &1 Bt 80 &0, 960
OPG -Oper-lfisc & tati nies 50 30 50 50 30 0 54 Ei) 50 50 50 50 JEa0)
OPC-Rents-P10 136 150 15 158 15 1560 150 150 350 150 N L. 130 1800
Transm-Oper-Superv. & Eng. 0 [ G 4] i3 Q [} 1] 0 [1] 0 1]
Transm-Oper-Stafion Exp. 303 503 0 50 30 30 Bl 50 510 30 50, a0
Transm-Oper-Ovhd tines Exp 23 25 2 25 23 23 25 25 25 25 25 23
Transr-Oper-Transm. by Others i} 20 20 pli} n 204 20, n 0 pio] 20, 20 240
 Transm-Oper-Misc Transm Exp o 0 ¥} i & g Lt o 0 4] o o} - L)
OPG-Maint-Super & Eng Exp, ] o o o 0 o a o T u 9 0 o o
QP G-Maint-Structures 130 150 130, 150 13 150 (Bl 130 150 150 30 50 1,800
OPGMaint-Generating & Efec Eg-Labor 213 2213 3319 2,213 2,213 2.213 2,213 3319 2,213 2,213 2213 2,213 28,767
OPG-Maint-Generating & Elec Eg-Labor S 300: 300 SO0 300 S00 300 300 500 300 2,700 304 8,200
OPG-Muint-Generating & Elec Eg-Materiaf [,250 1,250 1,250 1250 1,230 1,250 1,250 1,250 1,230 1230 [,230 54000
OPG-Maint-Generalion & Elec Equ-OH 745 1618 Tia 714 Tis T1a 949 714 T14: Ti4 714 10,203
OPG-Maint-Mise. Oth Pwr Gen Pl 30 50 30 50 30 St 50 5 S0 ) 30 600
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Swanton Peaker-Project #10 - 2017 Budget Detail

Acceunt Description 0173172617 0212812617 03/81/2017 04/20/2017 05131/2017 06/30/2017 0713412017 083112047 5973012017 1613172017 11302017 123112037 YTD q.e_.m._._
Transm-Maint-Supy. & Eng. 0 [ o Q 1] [ 1] 5] 1] a I} i)
Transm-Maint-Structures 50 30 Bl 3 30 S0 S0, 50 30 30 50 50
Transi-Maint-Station Equip, 50 50 E 50 30 509 30 50 30 25,050 S0 S0
Transm-Maint-Overhend Lines S0 ES N a0 0 31 50 50 30 50 0 50
Transm-Maint-Underged Lines . [ 0 4] [} 3 [ 0 1] 0 [4) 1 a
| Transm-Maint-Mise. Transm. 4] 0 4 [ i [} 0 ] O 1] G 0
GPSE-Power Supply - P10 o 0 o o o o D 1 0 ) 0 [ B 0
OPSE-Sys Oﬁsﬁ.E.wc -Pig 330 S50y 550 SH) S5 550 59 550 330 550 530, S50, [EREN
| FOWE arkel Admin, Menitoring & Cony 28t 310 A 209 209 23 308 209 209 T ) 2,784
RME-Market Admin, Monitering & Cornpliance 3,333 3,333 3,333 3333 3,333 3,333 3,333 3.333 3333 3,333 3,333 A0,000
A 8 G - Salaries - P10 4217 4,217 4,217 M..w_q iy 4,217 rm.“ws: 4217 4,217 4,217 4,217 S0,
A 8 3 - Bank Fees - P10 (! G 0 o & . a [} ¥ [ ] [ i o
A & G-General Office Supp- P10 [} it £} o & & {3 . 0 [ 0 1} G 0
ALG-Local Mileage ExpP10 S0 S0 50 B 30 501 30 50 30 50 50 50, GO0
ABC-Local Mesls Exp P10 £ 5 5 25 23 5 bl 25 23 25 25 25 300
0 0 o ] [ 0 Y 0 4] 0 o 0 i)
A & G-Telephone- P10 0, | 10 19 il 19 10 10 10 [0 0, 120
&G Groundskpg/Srow Rem-P16 o u 0 B 0 o 0 0 0 " o B o
A&G-Ontine Charges-P210 o 0 ) 0 i 4 t ] o 0 [ 0 il
ARG-Comp SoftHardware P10 - 0 1] 0 .b 1] 1] 4] 1] i i ) Q i} [}
ARG-Office Sup&Exp - P10 Alloe 1,276 TG 1,276 1,276 1,276 L2745 1,276 1,276 [,276 304
A&C-Outside Svs Legal P10 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,238 13,000
A&G-Ouwtside Sus Other-P10 1,000 000 1,000 1,000 10,000 3.000 1,000 (KA 32000
A&G-Outside SvsP10 Adrain QG 806 06 Y 908 S06: QG 06 10,870
ALG-Empioyee Benefits-Admin 1,540 1,540 1,540 1.540 150 1,540 1,340 1,340 1540 18,485
A&G-Misc Gen Exp-P10 . Q 9 0 a 4] a [ [t} 0 b
>m...m@u-onma Insurance-P 10 10,333 10,333 10,333 10,333 10,583 10,583 10.583 14,583 10,583 125,500
A&G-Ger Liabifity Insurance-P10 1,007 1,667 1,667 1,667 1667 1,667, 1,667 1667, 24,0001
A&LG-Pollution Insurance G40 G40 &0F B0 640 Bl 40 640 476
A&G-njuries & Damages- Umbrelta 1§38 1,128 1,128 1,127 1,127 1,127 1127 1,127 13,530
ASC-Injuries & Damages WO 550 350 50 300 500 500 300 300 300
208 208 208 208 208 208 208 208 2,500
1,652 1,632 552 1,652 1,657 1,652 652 1,652, _\WWN 1,652 i9.821
Q o i 0 & ] & 1] 1] ] [}

Tokal) &M Expanse:

Total Revenue Requirsment 319,567 314,567 315,457 303,159 305,265 308,01 i 337,532 334,413 316,722 336,613 262,955 263.734 271 w_aoc_

Page 29 0f 33



=
n
O
=]
—+
O
3
3
Q)
.
o
>

198png /T0T




APPROVED-BOD Mty 12.07.16

VT TRANSCO EQUITY SUMMARY

2017 BUDGET

Nen Specific Facilities
Specific Facilities LCSF LED SF Total
Vi. Transco Distribution Income 3 3,2048251% 1,084012 1 % 274,426 1 $ 4,573,263
Interest Expense 3 (850,121)] & (546,656)1 $ (159,495); § {1,556,272)
Principal Reductions $ (1,408,927} § - 18 - 13 (1,406,927)
Financing Fees 3 {3,988)} $ . b {898) $ {4,885)
$ -
Net Settlement 3 9437881 % 547,356 | § 114,034 1 3 1,605,179
Net income Realized (Accrual Accting) 3 14109151 % - 3 396 | % 1,411,812

R:ABudgsts & YTD Actuals\Budgets\2017 BudgetGeneral\vt. Transco Revenues & Exp.xls
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2017 MEMBER’s TRANSCO ACTIVITY SUMMARY

APPROVED-BOD Mtg 12.07.18

.m March $11,41125 & 1687091 § 57,12078 § 21.619.81 & 401484 % 2080130 § 2676R48 § B242802 % 90,118.8¢ B1735387 § 599251 § 33,054.04 3 A01,137.13
23 Sune §$11,40588 § 1686316 3 57,110.22 B 21,501.27 § 401253 ¥ 2850557 § 2676886 § §1.52096 % 90,119,865 B17325.02 & 9.984.00 5 3381866 3 a00,135.09
# ,.,.M_ Septembar $11.,46147 § 1685427 3 57,23511 $ 2153408 § 403126 § 2064364 $ 2576895 $ 8176432 & 9011686 $1737625 § 999905 § 34,10853 35 400,996.79

. M Dacember 511,55641 $ 17,108.81 § 5744820 § 2159149 § 408330 § 2972585 5 2676806 § 8260178 % 90,119.86  517,465.87 §10,023.38 3 3443257 3% 402,209.56

g Annual Total | $45835.01 { § §7,798.15 | 5 223931437 ( 5 mm.imv.mmlﬂm 16,121.93 | 5 113,566.37 m $ 107,075.23 M 5 328,325.00 w s 360,479.44 m $65,521,310 m 54000093 ; 5 136,393.80 3 160%,178.58

76,768.96
26,768.96

fMarch
Jung
September

December

tED et Settlement
FERC 418

Annual Tatal

3
March 30,554.69 §
June 3055460 %
Sepiember 30,554.69 $

Datember

30,554.69 §
SRz mms

| LOSF flet Settiémpnt
FEREA LY

i e

k Annual Total m m :

15,44L.62
1544162
1544162
15,441.62

B tviarch

Juna

$ 3,04138 4,502.78 5,744.95 $
669657 $
678231 §

5,932.08 S

$ 3,018.57
$ 3,058.12
$ 3,125.59

4,868.44
4,930,956

September

Decomber 5,040.39

Net Sctilément.FERC

f Annual Total

cliane : 4
£ m E rsarch 4 {380.40) § (65374 (897.51) $
m.m E June $ {37297) S ([626.15) (858.63) $
m. G ccperner 5 {395.94) 5 (597.56) {820.38)
m m foocemoer S (sasar) o tss1as) __ro7ad 5
CRR s Total 52 A0REn Claaaaneriy

2,580.45
256181
2,594.72
#,6852.13

R3Budgets & ¥TO Actuasl alWt. Transco Revenues & Exp.ais

2017 Budy

3 1,05830%
S 1,050.86
$ 1,064.19

{12360

% 1,08751

{118.38)
{112.68)
{104.25)

e Hyde Rark A
g . $ 875929 § 1262087 ,71859 349774 & 3,08005 8,872.98
m k sune 5 8759.29 & 12,6208 20,71859 4 349774 % 3,08005 5,872.98
;.mm Escplomber S 875929 § 12,62087 071859 % 349774 $ 3,08005 8,87298
m. oo mber 5 1262087 2071859 5 857208
2 § Annuat Total i : 5 :

H
$
4 126,768.36
$
5

Lyndoviiie HARHGHY L ke 2y

§ 41,52099 £7,62083 31304555 5 854154 2508715 3 190,543.64
$ 41,9209% 17,6083 513,045.55 § 854154 2508715 § 190,543.64
5 41,82099 17,620.83  $13,045.55 5 854154 25,087.15 190,543.64
5 17, mmc.mm. $13,04555 & mwmnﬁ.w# Mmkomq.«m 190 mb.w.ma.

28.054.82

29,054.83
28,180.89 28,180.85
28,130.83

5 18,343.76
5 18,343.75
5 18,343.76
5 18,342.76

28,617.86

s
3
§ 28,180.89
3
§ 4,

72,49893 136,839.00
72,a98.83 136,839.00
72,49893 136,839.00

72,498,893

5 2,704.96
§ 2,685.71
5 2,719.77
s 277938
5

(32040}
(306.88)
(297.87)
(270.27)

136,833.00

13,649.49 $ 430842 § 1,450.97 1022071 $ 50,063.52
12,956,71 5 4,278.48  § 1,442.47 10,147.35 & 43, 708.06
13,120.85 $ 433069 5 1457.51 10,217.14 $ 50,326.18

§ 442032 & 148384 10504.28 S 51,433.64

13,408,711

Snmgeils s

GHn s

{1,605.38} {1,372.83) § 15,363.85)
{3,537.63) {1,315.85) $ {5,137.49)
{1,467.42} {1,255.76) $ {4,802.50}

{1,354,18) (3,158.56) 3 (4,524.55)
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2017 MEMBER's TRANSCO ACTIVITY SUMMARY

Ot Bartp DEBIET ard

farch 4$18,33591 ” & 27964571 % 42,632.80 | &
lune 183720 | § 27oaave |3 42,6003a |5
September | $18470.06 | $ 28,157.85 2205010 | §
December | $18,695.96 1 5 2848335 | 43,4244 ig

Annual Total

739208 1§ 6,29602] §
i
7,38658 | $ 6,291.20

744563 1§ 634319 | $

e

7,535.84 | $ 642263

26,018.36 §

B March $10,999.89 5

m. June $10,986.37 & 1582948 2598589 %
Hm. September  $11,13404 $ 1604254 2633566 §
R o corie $

5

x

§ Annual Total

REIE:
$ 3,524.65

5,716.68 782085 &

$ 3524865 5,716.88 782985 %

7E2985 5

5

£
September § 352465 § 571668

3 782885 &

December $ 352485
$1409msz S ameyy

5,716.68

2012-2014 Purehases:
Printipal Reduction

6,398.63

December

Y 3§ 2,811.36 878458 $
@.
& § 3,81L36 6,398.63 878459 §
2
Z 878050 3
s
=

[ Princigal Reduction

T S Y

$

$
September $ 3,81136 S5 6,39863

4

3

Annual Total

RBudgats & YTD Actuals\Budgets\ 2017 BudgetiGaneralivt, Transco Reventes & Expxls

453633

$ 3,867.92
4,386.98 § 3,B63.09

4,392.46

4,49602 5 3,915.09
5 3,094.53

299980 5 121835 3
2,8988.80 121835 §
2,089.80 121835 §

jor e o

- $ 1,208.75
-5 L2975
-5 1,20975

S 4 A A

APPROVED-BOD Mig 12.07.18

tt dis do & 0 2 0 eles Ortea anto

17,3092.78 | § 33,616.29 83,37580 1 5 22,1832 | $21,064.98 | $12,102.01 | § 56,817.19 | § 349,118.84
17,378.88 | § 33,574.45 83,310.10 ] § 22,100.71 | 521,044.54 { 512,08863 | § 56,777.88 | § 348,820.27
17,52867 ‘ % 34,026.35 84,017.95 | & 22,398.18 | $21,264.77 | $12,232.82 | § 57,201.32 1 § 352,036.85
1775751 85,099.34 t 5 22,852.63 M.Nrmﬁ.mw. i mwmhww.ﬁ 5 57,848.40 | $ 356,95L.16
3 = " .. : ; 7 c 5 e ;

11,14266 & 33,6163%8 52,655.58 2212832 616,382.57 51072644 % 31,504.39
11,i28.76 & 33,574.45 52,589.83 22,300.71 $16,362.12 $10,712.05 $ 31,465.08
11,27855 $ 34,026.35 53,297.73 22,398.18 5$16,582.35 510,857.25 § 3188859

11,507.39 § 34,716.73 54,379.12 22,85263 51691880 51107754 &

$668.295:85°]

B W W w

Aqndonvil

311412 15,007.21

FO1L3TSET S 11,8686.16
311492 15.007.21 - § 468242 5 137557 § 11,866.16
311442 15,007.21 - ¢ 468242 % 137557 3 11,566,186

% 1375857 §

11,856.15
& ;

wodon o @

i
3,136.00 5 1571301 § - 13,446 65
3,136.60 3 1571301 § 13,446.65
3,236.00 $ 1571308 § 13,446.65
$ 1571301 5 13,446.65

AT e

235,284.23
238,985,060
24220234
271655

AL A

57,334.61
57,334.61
57,334.61,

e A U e

57,334.61

52,500.00
52,500.40
52,500.00

52,500.00
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