VERMONT rankne #1167

In Vermont, the Fair Market Rent (FMR) for a two-bedroom apartment is $ 2 2 7 8
°

$1,184. In order to afford this level of rent and utilities — without paying more

than 30% of income on housing — a household must earn $3,948 monthly or PER HOUR
$47,375 annually. Assuming a 40-hour work week, 52 weeks per year, this STATE HOUSING
level of income translates into an hourly Housing Wage of: WAGE

FACTS ABOUT VERMONT:

85 67

o Work Hours Per Week At Work Hours Per Week At
Minimum Wage $10.78 Minimum Wage To Afford a 2-Bedroom Minimum Wage To Afford a 1-Bedroom
Rental Home (at FMR) Rental Home (at FMR)
Average Renter Wage $13.40
2-Bedroom Housing Wage $22.78 2 . 1 1 .7
Number of Renter H hol 76214 Number of Full-Time Jobs At Number of Full-Time Jobs At
umber of Renter Households 6 Minimum Wage To Afford a Minimum Wage To Afford a
Percent Renters 29% 2-Bedroom Rental Home (at FMR) 1-Bedroom Rental Home (at FMR)

MOST EXPENSIVE AREAs ~ HQUSING
WAG E One bedroom FMR
i - i Rent affordable at
Burlington-South Burlington, VT MSA $29.69 area e Tiorcablc ot $1,944
W h C $1 9.92 Rent affordable with full-time job paying
as Ington ounty . mean renter wage
Addison Cou nty $1 9.35 Rent affordable at 30% of AMI $583
Rent affordable with full-time job
Windham County $19.12 T paying minimum wage $561
. Rent affordable to SSI recipient $247
Lamoille County $19.00
MSA = Metropolitan Statistical Area: HMFA = HUD Metro FMR Area. $0 $500 $1,000 $1,500 $2,000  $2,500

*Ranked from Highest to Lowest 2-Bedroom Housing Wage. Includes District of Columbia and Puerto Rico.

OUT OF REACH 2019 | NATIONAL LOW INCOME HOUSING COALITION VT-1



FY19

Vermont HOUSING HOUSING AREA MEDIAN
WAGE COSTS INCOME (AMI) RENTERS
Estimated Full-time
Annual Full-time hourly Monthly jobs at mean
Hourly wage income jobs at Montly rent mean rent renter wage
necessar needed to minimum Monthly rent afforJable Renter % of total renter affordable needed to
to affor 2BR afford2  wage to afford Annual affordable 30% at 30% households households ~ wage at mean afford
2 BRT FMR? FMR BMRFMR  2BRFMR?® AM* at AMIS of AMI of AMI (20132017) (20132017)  (2019)  renterwage  2BRFMR
\ermont $278 | $1.184 $47.375 21 | sr77m7 $1944 $23333 9583 | 76214  29% $1340 $697 17
Gombined Nonmetro Aress $1845 | $960 $38,383 17 | s70827  $1.771 $21248  $531 | 46897 2% $12.27 $638 15
Metropdliten Aress
Burlington-South Burlington MSA $2069 |  $1544 $61.760 28 | $91600  $22% $27480 687 | 20317 % $15.10 $785 20
Gounties
Addison Gounty $19.35 | $1006  $40.240 18 | $77900  $1948 $23370  $584 | 4053  28%  $1497 $779 13
Bennington Gounty $1754 | $912  $36480 16 | 67000  $1675 $20100  $503 | 4141 2%  $1301 $676 13
CiledoniaGounty $1696 | $882  $35280 16 | $63900  $158  $19170  $479 | 3244 21%  $12.38 $644 14
Essex Gounty $14.65 | $762  $30480 14 | $51400  $1.285 $15420  $386 | 52 21%  $1093 $568 13
Lamaille Gounty $19.00 | $988  $39,520 18 | $71800  $1.7%5 $21540  $539 | 2074  29%  $1059 $551 18
Qrange Gounty $1846 | $960  $38400 17 | $71300  $1783 $21390  $535 | 2364 19%  $1226 $637 15
QieansGounty $1462 | $760  $30400 14 | 58600  $1465 $17580  $440 | 2550 2%  $1065 $554 14
Rutland Gounty $18.06 | $939  $37.560 17 | 68600  $1715 $20580  $515 | 7019 28%  $1097 $570 16
Weshington Gounty $1992 | $1036  $41440 18 | $78700  $1968  $23610  $5%0 | 7010  28%  $1333 $693 15
Windham Gounty $19.12 | $994  $39.760 18 | 68200  $1.705 $20460  $512 | 6153 3%  $12.09 $629 16
Windsor Gounty $19.00 | $988  $39520 18 | $76100  $1903 $228%0  $571 | 6817  28%  $11.83 $615 16
* 50th percentile AVIR(See Appendix B). 1: BR= Bedroom
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2: AVR= Fiscal Year 2019 Fair Market Rent.
3: Thiscdaulation usesthe higher of the state or federa minimumwege. Loca minimumwagesare not used. See AppendixB.
4: AVl = Ascal Year 2019 AreaMedian Income
5: "Affordable” rents represent the generally acoepted standard of spending not more than 30%0f grossincome on grosshousing aosts.
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TOWNS WITHIN VERMONT FMR AREAS

BURLINGTON-SOUTH BURLINGTON, VT MSA
CHITTENDEN COUNTY

Bolton town, Buels gore, Burlington city, Charlotte town, Colchester town, Essex town, Hinesburg town, Huntington town, Jericho
town, Milton town, Richmond town, Shelburne town, South Burlington city, St. George town, Underhill town, Westford town, Williston
town, Winooski city

FRANKLIN COUNTY

Bakersfield town, Berkshire town, Enosburg town, Fairfax town, Fairfield town, Fletcher town, Franklin town, Georgia town, Highgate
town, Montgomery town, Richford town, Sheldon town, St. Albans city, St. Albans town, Swanton town

GRAND ISLE COUNTY

Alburg town, Grand Isle town, Isle La Motte town, North Hero town, South Hero town
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