VERMONT BOARD OF REAL ESTATE APPRAISERS

81 River St., Heritage 1 Bldg., Drawer 09

Montpelier, VT 05609-1106

May 4, 2005 at 9:00 a.m.

Approved Minutes
Present: William Scranton, Larry Martin, James Postma, Wayne Calderara, Ted McKnight board administrator, Judith Griffen administrative assistant.  Absent: Kenneth Miner
1.
Call to order at 9:10 a.m.
2.
Approved March 2, 2005 minutes

3.
Status of Cases was reviewed 
4.
Disciplinary Action: 
a.
None
5.
Concluded Report:

a.
APP REA 04-0105 – Richard N. Szeles has withdrawn his application and will apply in NY as recommended. Board voted to return $50.00 for national registry and $60.00 initial license fee.  The $125.00 initial application fee will be retained.
6.
Applications:

a
Parker Dewey - application by endorsement for certified residential - approved by mail 

b.
David M. Fontana – application by endorsement for certified general - approved
c.
Stephen E. Savage – application to upgrade by endorsement for certified residential – board has requested a complete application including log with experience since receiving his state license.
d.
Raymond Harrington – application by examination for state license – approved 
e.
Douglas P. Whitney – application by endorsement for certified general - approved
f.
Renee Houghton – application to upgrade by examination for certified residential – approved 
g.
Donna Piche – application to upgrade by examination for certified residential   approved
h.
John Colvin – application by examination for state application – denied due to lack of experience 
7.
Discussion:


a.
Discussed Appraiser Qualifications Board Exposure Draft on Interpretations and a Guide Note applying to the Real Property Appraiser Qualification Criteria dated April 15, 2005
b.
Discussed Appraiser Qualifications Board Second Exposure Draft on proposed revisions to the Uniform Standards of Professional Appraisal Practice (USPAP) dated April 25, 2005

c.
Fax from Jenny Tidwell regarding the AQB Guidance for Criteria Implementation was tabled until next meeting.
d.
Discussed adding a 25.00 fee to the individual request for continuing education approval.  Need to add to legislation next year.
e.
Letter to Dearborn from Judith regarding secondary providers for continuing education was reviewed and approved.  Secondary providers will need to apply for approval for the instructors.
f.
Jim Postma discussed ARRO spring conference meeting
8.
Education:
Courses Approved/Denied by Education Committee: (for information only)

g.
Appraisal Institute
Market Analysis & the Site to do Business: A Powerful Combination approved for 7.0 hours
What Clients Would Like Their Appraisers to Know: How to Meet Their Expectations approved 

for 7.0 hours

Opportunities for Appraiser-Consultants Under the Brownfields Act of 2002 approved for 7.0 


hours

The Professional’s Guide to the Uniform Residential Appraisal Report approved for 7.0 hours

Analyzing Commercial Lease Clauses approved for 7.0 hours

On-Line Internet Search Strategies for Real Estate Appraisers approved for 7.0 hours


General Demonstration Appraisal Report Writing Seminar approved for 7.0 hours


Analyzing Commercial Lease Clauses approved for 7.0 hours



Case Studies in Limited Partnership & Common Tenancy Valuation approved for 14.0 hours



On-Line Internet Search Strategies for Real Estate Appraisers approved for 7.0 hours



On-Line Introduction to GIS Applications for Real Estate Appraisers approved for 7.0 hours



On-Line Residential Design & Functional Utility approved for 7.0 hours



On-Line Residential Property Construction & Inspection approved for 7.0 hours


Online Using Your HP12C Financial Calculator approved for 7.0 hours


Online Feasibility, Market Value, Investment Timing: Option Value approved for 7.0 hours

h.
Vermont Chapter of the Appraisal Institute 


Appraising in a Changing Economy – 2005 approved for 2.0 hours


Review Appraising approved for 7.0 hours

i.
McKissock Appraisal School

NADA: Manufactured Housing Appraisal Guide approved for 4.0 hours


Limited Appraisals and the Scope of Work Decisions approved for 3.0 hours


Environmental Pollution: Mold & Air Quality approved for 4.0 hours


National USPAP Update Equivalent – Virtual Classroom Course approved for 7.0 hours


FHA Appraising Today - Virtual Classroom Course approved for 7.0 hours


Income Capitalization - Virtual Classroom Course approved for 7.0 hours

j.
American Society of Farm Managers & Rural Appraisers

Identifying Intangible Assets approved for 16.0 hours

k.
Caledonia County Natural Resources Conservation District (individual request)


Resource Information Workshop for Realtors approved for 7.0 hours

l.
Vermont Chapter of the Appraisal Institute 


Overview of Vermont Real Estate Appraiser Rules and Regulations approved for 2.0 hours

m.
JMB Real Estate Academy, Inc.


National USPAP Update approved for 7.0 hours


National USPAP approved for 15.0 hours


Residential Market Analysis & Highest & Best Use approved for 15.0 hours


Residential Site Valuation & Cost Approach approved for 15.0 hours

n.
Trans-American Institute (individual request)

FHA – Current Appraisal Requirements approved for 7.0 hours

o.
Vermont Housing and Conservation Board

Farm Conservation Easement Appraisal Round Table approved for 3.0 hours

p.
National Association of Independent Fee Appraisers (individual request)

18.0 form filling essentials denied for 8.0 hours


18.1 Paperless Office Techniques denied for 8.0 hours 

9.
FYI:


a.
Appraiser Foundation email dated April 25, 2005
b.
Appraisal Subcommittee letter from Ben Henson dated February 18, 2005

c.
Appraisal Standards Board USPAP Q & A dated March 2005

d.
Appraiser Qualifications Board Public Meeting Summary dated February 25, 2005

e.
Appraiser Subcommittee Press Release Dated April 15, 2005

10.
Adjournment
11.
Next Meeting: July 13, 2005 at 9:00 a.m., at the Heritage 1 Building, 81 River Street, Montpelier

